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CLEARING HOUSE RETURNS. 

Bank clearings for the week ending August 4 exhibit an 
increase over the previous week of about ninety-six millions 
of dollars, of which over sixty-six millions is at New York. 
The gain at this city, however, is largely, if not wholly, due 
to the additions to exchanges on account of the usual month- 
ly settlements, as there has been a falling off in stock opera- 
tion, Speculation in breadstuffs was more active during the 
week, higher prices stimulating the dealings, and the aggre- 
gate sales at the Produce Exchange reached over eighty mil- 
lions of bushels. There has also been a little more doing in 
petroleum, but transactions in cotton show a decline. Mer- 
cantile failures for the week, as reported to Messrs. R. G. 
Dun & Co., re-ched a total of 216 (of which 191 were in the 
United S ates and 25 in Can:da), against 221 last week, 225 
the week previous and 183 for the same period last year. The 
crop situation continues quite satisfactory. 

Compared with the corresponding week of 1887, there is a 
pretty heavy loss at New York, but this is in great measure 
dueto the decided decline in stock speculation this year. 
Outside of New York a falling off is to be noted, but it is 
small—only 1:6 per cent. Nineteen cities record clearings in 
excess of thy se of a year ago, and at a number of points the 
gains are quite important, notably Memphis, 40 per cent. 
Topeka, 39:4; Duluth, 31°7 ; Columbus,’25°8; Milwaukee, 24:7: 
and Detroit, 24:4 per cent. The heaviest decline occurs at 
Hartford, and is 26-3 per cent. 

The dealings in shares on the New York Stock Exchange 
for the week cover market value of $60,102,000, against 
: $12,366,000 for the corresponding week a yearago. Follow- 
#28 our usual plan of deducting two-and-a-half times these 
! renee from the New York exchanges to arrive at clearings 
ne other ori.in, the result reached is $425,456,198 this 
J, against $416,536,730 in 1887, or a gain of 2°1 per cent. 
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Week Ending Aucust 4. Week End’g July 28. 

| 
1888. 1887.  (P.Cent., 1888. | P. Cent. 

% $ % 
New YORK. .csceereneeseee| 575,711,198 697,451,730) —175| 509,387,780) —7-7 

ates oJ -— i 

(Stocks..........8hares.)) (1,089,349) (2,079,756) (—47°6)| (1,266.006)) (—11°5) 
(Cotton .... oe---bales.) 23,600) (555,400)! (—5S8°0) (380,400)| (—47°8) 
(Grain... bushels.) (80,>26,212)) (46,599,502), (+72 4); (46,535,800)) (—0O 02) 
(Petroleum..... ..-Dbis.)) (16,88%,000)) (17,554,000)! (—3°8)} (13,348,000)| (—56°2) 
Boston...... a. sesecsseese| 82,678,068! 82,110,981} +40°7| 73,477,743) +18 
PFOVIGONCGE. 2.0 crcccscces 4,317,500 4.127,8' 0) +46 4,079, yuo —67 
Ene weteceses eeee) «1, 663,417) =—-2,257,822)  —26°3 1,477,545, —70 
New Haven.........se- ’ 1,154,429 1,316,258! --12°3 1,14*,837| —12°0 
UO RNEdccs bcececee o<ece! 9-0,000 993,251) +25 85,486 —0'0 
Worcester......s00 seees. 918,231 888,056) +04 930,440! +10°0 
Springfleld......... sss. | 1,034,707 1,078,866 | —4"% 1,008,55¥ +45 
LOWE]... 0.04. ceeeeeeeees 663,587 8,320; +211 519.147, +108 
Total New England...| 93,410,139} 93,232,256 +02) 83,587,657) +11 
Philadelphia............-, 60,096,200 68,689,198! —11'1 58,280,894 3°9 
Pittsburg....... eeeteenes 10,672,247) 8,959,482) +191] 10,836,442 65 
Baltimore.......... vitesse] 11,803,787] 12,153,431) 22] 10,775,526] 61 
Total Middle..........., 982,572,334) 87,787,061, —59| 79,873,632! +2°7 
veseecsecesees| 08,942,044) 58,623,211, +05] 51,676,704) +4°7 
ce cecee-| 9,447,800) 9,790,050 —3 6 8811,-CO +11 
$00 00000 eseee | 4,899,76 010,383) +247 3,¢76,088 +01 
PORNO TT) 4,146,009} +244) 4174,6-0| +456 
beldatane eee) 2,88 052! 1,900,389) = —0°3 1,842,404) +202 
ak cia ade | gige7's52| _3lo=5'763) +46] = BLz-.270| tsa 
a AR 2,729,467 2,170,589; +25°8 1,4+%6,020) +10°7 
Se0ecce ¢ esse 1,426,260 1.181,%51) +2U°% 1,254,905) +246 
A i OER SR 3,360,561 2.912.885} +1574] $S.z24,914) +161 
00 ecccecce 3,479,611 3,367,216, —10°S) 3,°59,2v1| +278 
eee eeee eeeevee 2,377,143 2,573. 389 —7Tt 2,204,161] +9°2 
niliteiebaaiie 4,720,18% £219,410) —11'8) 9 4,2n8,508) = —6°5 
lig aie 510.478 445,05 +2°4 520, $ +5°6 
sececece ceccccces ov2.¢ 685,010) —13°5 636,341} —11'8 
beinte @ eescovesese 2,490.05% 1,697,728; +31°7 2,464,900) +832 
dines even eaneenec H8Y,215 279,.61; +304 £87,751) +12°7 
Total Western.... seabd 104,734,589; 101,842,722) +2°8) 94,232,529) +66 
St. Louis...... eocceccce | 14,958,209| 18,632,874, —19°7) 15,500,741 —99 
St. Joseph.... co. ce-ce-| 1,187,678 1,405,087, —15°7 1,274,-06| +26°5 
New Orleans........eees. 4,749,372 MH5,367 | —1°4 4,753,615 +0°0 
Louisville...... secccccee.| 6,539,210) 6,040,174) +81 4,654,074) —30 
Kansas City..........000. | 9,943,57 7,216,327;  +10°1 G.727,247|  +12°4 
Memphis... ....ccccccee.| - 2479,136 985.228) +400 912,82 —26 
GalvestOn......cceccccees! 524.201 535,701; 21 473,451; —O1 
SUE sccccccee weccesces | 520,535) 616,770, —156 542,262, +22°4 
Total Southern........| 37,851,966} 40,309,528) —61) 35,934,049, -—20 
san Francisco........... | 18,408,150 19,007,692 —32 18,001,962} —33°7 
DO icceisine cesses: 912,683,376 1,039,630.989 _ =r 816,695,914) —4°8 
Outside New York....... 336.972.1738) 342,170.25¥, 16) 307,300,164 +0°4 


Our usual telegraphic returns of exchanges for the five days 


have been received and are given below, 


The total for the 


seven cities exhibits a decrease from the corresponding five 
days of last week of about fifty-three millions of dollars, 
but in comparison with the similar period of last year there is 


a gain of 2°9 per cent at New York. 


On the basis of these tele- 


graphic returns, the estima'e for the full week ended August 
11 would seem to point to an excess, compared with 1347, of 
Messrs. R. G. Dun & Co, report the num- 


about 4°6 per cent. 


ber of failures for the w-ek ended Friday night 


“ > 
as 255 


(205 in 


the United States and 23 in Canada), against 216 last week 
and 180 for the week of last year. 





Returns by Telegraph. 


Week Ending Avy. 11. 


Week End’g Aug. 4. 





1888, 


— ae. | 





Mew Votes .cocceccceccce 
Sales of Stock (shares).... 
Philadelphia............. 
Baitimore 


care ee eeeeeseeae) 





Chicago eeree *--. eeeneeeeee 
St. Louis eree@u @Ff eee rr*ee 8 ee | 
New Orleans..... ......- | 


Total. 5 days......... 


} 


| 


Estimated l day .... | 


Total full week... 


Balance Country*..... «| 
Total week, all.......) 845,836,752 


_ | 950,736,063 


} 


433,079,460) 
(1,0: 5.893 | 
61,.6038,' 06 
42,921,915) 
4.041.556 
51,565.000) 
14,209,925 
3,977.77 
617.106,636 
133,629,427 


95,102,689 





15887. 





? 

428,580.48 
(930,187). 
56,207,195) 
41,232,245 
4,055,209 
44,027,256) 
16,788,7°0 
3,713,837 
599,434,952 
118,587,541 
718,022,493 
¥0,955,933) 





08,978,426 +4°6) 912,496,884) 


P. Cent. 


+1°8 
(+38 1) 
+9°6 
+4°1) 
—0'1) 
+167 
—15°4 





+2°9) 
+12°7, 
446, 
+4°6) 


18383. 


¢ 
474,711,454 
965,227, 
70,191,253 
50,110,421 
9,974,492 
49,313,000 
12,447,883 
4,157,020 


670,907,028 
137,102,693 
£08,0909,.721 
104,457,163 





P. Cent. 


—19°5 
(—45°1) 
+3°1 
~131 
—25 
-—0°9 
—18'6 
+3°2 
—15°6 
-59 
—141 
+56 
—12°2 





* For the full wevk, based on last week’s returns. 
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THE FINANCIAL SITUATION. 

The money market is slowly developing a tendency 
towards better rates. This is not at all observable in the 
call loan department, either as represented by bankers’ 
balances or by loans made by banks and trust companies ; 
these remain as last quoted—that is, 14 per cent at the 
Stock Exchange, and 2, 24 and 3 per cent at the institu. 
tions named. Time money is in better request by bor. 
rowers; some who paid off their maturing loans a short 
time since and resorted to the call loan branch are now 
seeking to make engagements. Lenders, however, are 
not willing to let their money go unless they can get what 
they consider remunerative figures. Banks look for 
heavy drafts to move the crops both from the 
South and West as scon as cotton and wheat begin to 
move freely, though as the cotton crop is late, full ten 
days, the Cemand from that quarter is likely to be 
delayed. Still, with such expectations, the more conserv. 
ative institutions are doing very little on time except to 
supply the needs of their customers, while other principal 
lenders are holding out for better rates than the current 
quotations, which are now for sixty to ninety days on 
governments 24 per cent, on other first-class security 3 
per cent, and on good mixed collateral 3@34 per cent. 
for four to six months on governments 2}@3 per cent, 
on other first-class cojlateral 3 to 4 per cent, and on good 
mixed collateral 34@44 per cent. Commercial paper is 
in good supply, and the demand is fair with a more quiet 
feeling than was noticed last week. Quotations are 4@44 
per cent for sixty to ninety days endorsed bills receivable, 
41@5 for four months acceptances, and 5 to 64 for single 
names having from four to six months to run. 

There sare rumor?, we know not how well founded, that 
the Government, about the first of September, is likely to 
make some little change with reference to the purchase of 
United States bonds. We should not be surprised if it 
were to offer higher rates, not for the 4s but for the 
442, and get in a considerable amount. The 43s of 
course mature scon, and hence some have thought 
that the 4s were the better purchase for the Government. 
But there are reasons why the policy of taking the 
shorter bond may be better. Of the whole amount 
of 44s now ouistanding ($221,642,350) 69} million were 
held cn August 1 by ihe banks for circulation, leaving 
about 150. millions, nearly all of which are probably in 
hands of trustees who would not part with them unless 
they cculd make something by selling and replacing them 
by a purchase of the 4s. A good price for the 443 might 
accomplish this and bring in a large block of bonds. No 
trustee holding 4s could be induced to purchase the 
shorter bond as a substitute, however high the price of 
the 4s might go. Of course the object of the Treasury 
Department will be to tide over the crop period to the 
next session of Congress and keep money from becoming 
stringent. 

The Bank of England’s official minimum rate of dis- 
count was, a3 we anticipated last week, advanced on 
Thursday from 24 per cent, at which it had stood sirc> 
June 7tb, to 3 per cent. This was doubtless due largely to 
the reasons we stated last Saturday, but in part also to a 
special movemert to the interior, which is explained fur. 
ther below. The Bank’s stock of gold must be protected and 
increased if possiole; the Bank of Hazlaad has not the 
power to refuso its gold which the German Bank 
and ite Bank of France seem to _ possess, 
and its holdings are low now for this season 
of the year, especially as appearances at present point to a 
necessity of shipments {o America through the fall. The 





SS 
amount of bullion the Bank of England lost this week wag 
£503,000, made up (according to our special cable) 
of £52,000 received from Australia and £480,000 
sent to the interior of Great Britain, leaving only £75,009 
shipped abroad, mostly to South America. The large 
shipments to the interior, our cable says, are due to with. 
drawals by private banks to strengthen their position at 
home, so as to be able to meet any inquiry which recent 
failures of local banks and a consequent loss of confidence 
may occasion. The open market rate at Londonis now 
22@2? per cent; at Paris it is 21@22 per cent; and at 
Berlin it is 14@12 per cent. These differences it would 
seem ought to send gold to London; but a certain differ. 
ence in rates of interest between financial centres of 
Europe has much less influence on the movements of bul- 
lion than formerly, because, (for the reason already re 
ferred to) at Berlin, Paris, etc., the free movement of gold 
is prevented. 

Oar foreign exchange market has been heavy but 
steady all the week at 4.85} for long and 4-88 for short, 
though the tone has been firmer for the former than for the 
latter. Too change io the Bank of England minimum 
on Thursday had no effect on the market. Continental 
exchanges, however, have weakened since that announce- 
ment. So far as regards arbitrage operations between 
here and London, they have had but little influence, 
for the reason that the sales have about counter. 
balanced the purchases. Commercial sterling has felt the 
effect of continued offerings of drafts azaiust shipments 
of grain and future exports of cotton, foreign bankers now 
look for dearer money in Londen, which will probably 
check the decline in exchange. With a further advanca 
in the official minimum there, funds now employed here 
would most likely be recalled as the loans mature. Su:ill, if 
Europe should be compelled to buy largely of American 
grain, it is reasonable to expect that with our other ex- 
ports of produce tiere would have to b3 siipments of 
gold in settlement later on. 

Toe Agricultural Bureau’s raport of the condition of 
the crops August 1 bears out the favorable anticipations 
that had been entertained with regard to the sama. Tae 
condition of spring wheat shows a falling off from last 
month, but stands at 87:3, against 78 8 August 1, 1887. 
Cotion is reported at 87:3, or somewhat above a month 
ago, but notas high as on August 1 last year, when the 
percentage was 93:3. I+ is in corn, however, that most 
interest centres. Here the condition is given at 95-5, 
against 93:0 a month ago, and only 805 on August 1, 
1887, which shows how much better the outlook is for that 
cereal than it was last year. We give below a comparison 





of the condition figures for the principal producing S.ates, | 


CONDITION OF CORN, 
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' ’ ? 
| 1888, | (1887. | 1336, | 1885. | 1884, 
States woes tk mies x: hides td — ae 
| ! 
Aug. 1 July.1) Aug. 1 July 1) Aug. li July 1 Aug.1 July 1 Aug. li gulyt § 
—— eens emmcecenee— ' ‘ed teens yee — | ea | eee 
lliinois....! 96} 93 | 65/ 98; 77| 97] 9] 90) 98] 
lowa....... 93} 9] 90 v9 43 v9) 101 2 103 | 108 
Missouri | 97] 1] 80/ 99; 75] 101! 89] 87] 102] 
Kansas... Oi | | 60; 100 G2 102 | 90 83; 101 o4 
Indiana... 29 Yd | 64 Ys OY G5 WD 106 94 9 
Nebraska . 06 91); %5 , 100 76 75 ; 100 07 | 195 oo 
Ohio ...... ; 98} 96) S82} 86) 88} 93; 96] OF] si} 8 
Michigan.| 95 vA | 8663 99} SO} 96} 92 87 | Os 29 
Tennessee’ 9; 88, 9} 83] ss} 101 102 a9 9 
Kentucky. 9° 7 | %! 9) ST] Of] 96! 103 | gt 90 
Penrsyl'a.| 8 94) 98 wo 41 | 8s | 90 | 96! 90 93 
New York. H2 4 100 $i) 42 q? | 87 | &5 91 | % 
Ay. U. S.. 955 93 | 805 WT 80°F { 95 ‘ v3 | 94! 9s | 


It will be observed that the lowest average for «ny 
S:ate here is 91, for Kansas, which is 31 points better than 
the average for the same State on Aug. 1, 1387. In some 


Pe, 


cases the comparison between the two years is even more © 
striking—as for instance in Indiana, where the differencem 
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favor of 1888 is 35 points. The prospect for corn seems 
to be good everywhere. 

There is an evident disposition, all over the country, 
where rates have been cut or reduced, to restore them— 
presumably to get full benefits from the large traflic an- 
ticipated as the result of good crops. At the meeting of 
the trunk-line managers this week, immigrant fares were 
reduced to meet the attitude of the Lackawanna, but 
there seemed to be a practically unanimous opinion that 
freight rates from Western to Eastern points should be 
placed at the old figures again, and action to that effect, 
it is reported, is to be urged upon the Central Traffic As. 
sociation. The classes of traffic -in dispute cannot be 
very important, as the New York Central’s earnings for 
July this year are reported larger than those 
of last year; but it is desirable nevertheless to 
have the differences adjusted. Down in Texas rates 
are to be raised to the established tariff of three months 
ago on August 11, that being the decision of the new 
Internationa! Association which has been formed to take 
the place of the old Texas Traffic Association. The 
Chicago & Ohio River Roads are to restore rates on 
packing-house products August 13, and the Illinois Central 
is to restore rates to Memphis and New Orleans. In 
Illinois the roads are now perfecting arrangements for 
advancing rates September 1. In the Northwest the 
proposition to make the charge the same via Lake Superior 
and Lake Michigan ports—that is, the same via Duluth as 
via Chicago—which has been a bone of contention for a 
long time,.and is the secret of a great many of the dif. 
ferences which have prevailed, seems nearer adoption than 
before, the Ss. Paul & Duluth alone holding the matter 
under advisement and a new management being in con- 
trol of that property. J'inally, the Northern Pacific and 
the Unien Pacific people have had one or two meetings, 
and there seemsa fair prospect that the disagreements with 
regard to the Oregon Navigation lease will be settled, and 
further encroachments upon each other’s territory avoided. 

A remarkable display of railroad speed was made in 
Great Britain this week, and has been the subject of much 
comment. The London & Northwestern and the Great 
Northern, rival lines between London and Edinburgh, 
let their rivalry take the form of diminishing the time 
for making the trip, rather than in reducing rates as 
would have been done in the United States. The old 
time was nine hours; this was reduced quite recently 
to 84 hours, and now both roads have come down 
to eight hours. Tae “ West Coast Fiyer” (The London 
& Northwest) made its initial trip on the eight-hour 
schedule on Monday, and a special cable to the New York 
Zimes of Tuesday states that the train carae in seven min- 
utes ahead of time, having covered the distance of 400 
miles (the Great Northern route is eight miles shorter) in 
geven hours and fifiy-tnree minutes, including stops. 
Without stops, the time consumed was seven hours 
and twenty-five minutes, being a trifle less than fifty- 
four miles an hour, which for a long distance is a 
remarkably high rate of speed. It is not altogether with 
out a parallel, however, in this country. A special train 
on the West Shore in July, 1885, ran from Hast Buffalo 
to Weehawken, 422-6 miles, in nine hours and twenty- 





three minutes, including twenty stops, which in- 
volved, according to the Ruilroad Gazette, a loss 
of an hour and thirty-four minutes, making the 


actual net running time 7 hours and 49 minutes, or 4 
little over 54 miles an hour. Moreover, the maximum 
speed for single miles and short distances on that occasion 
seems to have been much greater than in the case of the 
London & Northwestern. It is claimed that the West 





Snore made several miles at the rate of 78 miles per hour, 
one mile at 84 and one at 87. The maximum on the Lon. 
don road seems to have been 75 miles. There can be no 
doubt, however, that for regular trains the “ West Coast 
Flyer” is the fastest known. We have certainly nothing 
to equal it in this country. On our best trains we content 
ourselves with 45 and 50 miles an hour as extremes, and 
not as much as that for very long distances. Two things are 
very clear with reference to fast trains: one is that any- 
thing above 45 miles an hour must be regarded as a lux. 
ury, and that it is a question in railroad economy 
whether very high speed pays; fast trains also 
interfere with the ordinary business of a road. 
A further drawback in the United States is that there are so 
many parallel and competing routes between the most im- 
portant cities, that for the better roads to offer a rate of 
speed which the poorer ones could not mee‘, would be 
placing the latter at a disadvantage whick would still fur- 
ther increase the difficulties of maintaining rates. On 
that point an interesting item this week bas been the an- 
nouncement that the Jimited express trains between Chi- 
cago and the Missouri River (making about 500 miles in 
14 to 15 hours) were to be withdrawn, the reason assigned 
being that they were proving too expensive, though it is 
believed that the real reason is that they stand in the way 
of peace and harmony with the minor roads. 

The stock market has been strong and even buoyant at 
times this week, with a noticeable increase in the volume 
of transactions the last few days. The favorable crop 
prospects, the continued large earnings of our railroads, 
the tendency towards improvement in the iron trade, the 
heavy demand for anthracite coal, and the disposition 
manifested nearly everywhere upon the part of railroad 
managers to look for a heavy traffic this fall and to 
restore rates in anticipation—these are the arguments 
that have been used in favor of higher prices, and with 
telling effect. The strongest properties as a class have 
been the coal shares—Lackawanna, Delaware & Hudson 
& Philadelphia & Reading, the latter of which 
was yesterday quoted ex the bonds to be given for the 
assessment paid. The Vanderbilts, however, have also 
been a prominent feature, and the Gould properties have 
likewise been conspicuous for a large and general rise, 
while the Grangers and Union Pacific have not failed to 
share in the upward movement. About the only laggards 
have been the stocks of Southern roads, which seem to 
have been unfavorably affected by the failure of the ne- 
gotiations between the Norfolk & Western and the Rich- 
mond Terminal for the control of the Hast Tennessee. 
Louisville & Nashville, though, has participated in the 
rise. ‘T'he specialties and fancies have been brought for- 
ward in a few instances, but on the whole the speculation 
has been confiaed to the better class of properties. 

The following statement, made up from returns collected 
by us, shows the wesk’s receipts and shipments of cur- 
rency and gold by the New York banks. 


























Week ending Aug. 10, 1883. Received by | Shipped by Net Interior 
N. ¥. Banks.|N. Y. Banks. Movement. 
i ge ae RE $1,588,000 $903,000 (Gain. $755,000 
Sl inencegusabornerieenebsteceonenneess 103,000 347,000 |Loss. 239,000 
Total gold and legal tenders....} $1,796,006 £1,250,000 [Gain. $545,000 








Taking the foregoing in connection with the Sub-Treas- 
ury operations, the result is as below. 





Out of Banks.| Net Ohange im 


Week ending Aug. 10, 185 
- . _ | Bank Holdings. 


Into Banks. 














Panks’ interior Movement, as above! $1,796,900 $1,250,906 \Gain, #515,000 
Sub-Treasury operatiuns............ 8,709,090 | 9,380,000 |Loss. 1,100, 00 
Total gold and tagal teaders....} $10,496,000 | $11,050.00 !Loss. 9551.00 








The following table indicates the amouat of bullioa in 
the principal European banks, 
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Aug. 9, 1888. Aug. 11, 1887. y that the laws could be enforced, the logic of facts had 
ecczind Gola. | Silver. | Total. Gold. | Silver. | otal. | Shown that they could not. They were either repealed or 
a | £ £ £ £ allowed to remain in abeyance. 

England., ....| 20.099,615) .......... 20,090,615, 20,773,655! .....0.+06 20,773,655 ; 
Brance........| 44.269,764'48,940,762, 93,210,528) 48,222,252/47,197,908, 95,720,135 But a few years were enough to make all parties forget 
Garmany ....| 32,956,667 16,478,333 49,435,000; 24,426,000 16,284,000, 40,710,009 the lessons of past experience. The years 1879-8] 
Aust.-Hung’y| 6,074.000'15,164,000) 21,238,000] 6,507,060/14,910,000) 21,447,000 . 
Netherlands..| 5,671,000! 7,953,000 13,629,000! 5,102,000] 8,207,000) 13,309,000 brought large profits to wheat growers and wheat rail. 
Nat. Beizi 2,618,000 1,809,000, 3,927,000) 2.485.000} 1,242,000| 3,727,000 ; 
Siotional italy 8,973,000] 1,118,000, 8,098,000} 6.933.000. 1,113,009| 8,101,000 roads. Everybody was eager to extend the business, 
Tot. this week! 115,647,046 90.968,005 209,633,141 114.495,557/89,258 003 203,737,700 | Lhe farmers borrowed more money; the railroads built 
Tot.prev.w’k | 115,900,500 60,861,892 219,762,392 114,893,900\e9,210,706 204,103,766 new lines. 








THE AUTHORITY OF RAILROAD COMMIS: 
SIONS. 

The railroad situation in the West to-day is in some 
respects not unlike what it was fourteen years ago. It 
will do no harm to repeat a little past history. 

The years from 1869 to 1871 were years of inflation. 
The general level of prices was high; that of wheat par- 
ticularly so. The war of 1870 between I['rance and Ger- 
many had created a demand for our food products, and 
had made it specially profitable to ship wheat for export. 
Every effort was made to encourage the building of new 
railroads, and thus to open up new sources of wheat 
supply. Congress had bestowed land grants on a lavish 
scale. Counties and towns had loaded themselves with 


bonded debt as a neans of securing transportation facil- | 


ities. Farmers had mortgaged their real estate tc make 
the necessary improvements which should enable them to 
take part in the competition for supplying the world’s 
markets. 

As long a3 wheat prices remained at their highest, and 
grain crops were abundant, there was xno difliculty in 
meeting the fixed charges on all these obligations. 
But with the restoration of peace in Kurope came a fall 
in prices; and with it came the question who should bear 
the weight of the burden. 
debts; farmers tried to shift the weight of the loss upon 
the railroads by forced reduction in charge. Tae Granges, 
as representative farmers’ organizations, were drawn into 
the political contest with which their name has become 
associated. ‘The movement was so strong that in most of 


Towns tried to repudiate thei! 


the States of the upper Mississippi Valiey iaws were | 
passed rigidly regulating the scale of railroad charges by | 


reducing them ali to an equal mileage scale based on the 
competitive rates for through trafiic. 

The railroads questioned the validity of such legislation 
on constitutional grounds, but were defeated. 
series of Granger cases, decided in 1877, the Supreme 
Court enunciated its doctrine of the dedication of private 


property to public use, and upheld the rigut of the States | 


to regulate railroad charges. Had the decision come two 
years earlier, its financial effects would have been very 
severe. But before it was published, events had deprived 
it of its immediate force. 
practical limits to such legislation, wholly independent of 
constitutional ones. The States which had passed the 
most severe laws found that they had thereny crippied 
their railroad service. Not merely had they stopped its 
extension, but they had deprivei the old lines of all 


inducement to furnish the necessary faciliies. Their | 
rolling stock was becoming inadequate; their track 
was falling into bad repair; in short, the neces- 


sary means for marketing the products of the SS» 
were becoming scarce. The farmers the upper 
Mississippi Valiey found that, if they would not 
for railroads, they could not have railroads; aud, how. 
ever severe might be the burden of high rates, the hard- 
ship of not having the hecessary railroad service was in- 
finitely worse. Before the Supreme Court had decided 
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in the! 


It was seen that there were | 


Subsidies were not granted on so large ascale 
as they had been ten years before; but capital was ready 
to invest in Western railroads without such artificial in. 
ducements. The commercial depression of 1884-86 
brought a temporary check; but hardly had the stress of 
this crisis been removed when railroad building was re. 
newed in 1887 on a larger scale than ever. 

Had wheat remained till 1888 at the prices for which it 
sold in 1831, it is probable that all interests concerned 
could have paid for the new mileage without hardship, 
But what was possible with wheat at $1:15 was not pos. 
sible when it had fallen to less than two thirds of that 
price. The farmers forgot the lessons of past experience 
as completely as railroad investors had done, and tried by 
legislative power to compel the roads to accept schedules 
of rates arbitrarily enforced by State commissions. Thus 
far the situation to-day is like that in 1874. 

But there is one important difference which greatly 
narrows the fighting ground. In 1874 the railroads were 
contending against the right of regulation as such ; in 
| 1888, they are contending against arbitrary instances of 
‘the exercise of that right. In 1874 they were striving 
for immunity from regulation as such ; in 18-8 they are 
| fiyhting against what they consider unjust regulation. 
! 





Perhaps the most striking illustration of the present 
position of the two parties was found in the conduct of 
‘the Minnesota case recently decided by Judge Brewer. 
(‘ommissioners had ordered that certain 
| switching charges should be only a dollar. The railroads 
| had previously charged from fifty cents to two dollars ; 
/and they brought evidence, in the course of the case, to 
'show that a compulsory rate of one dollar would not 
/remunerate them for the work. ‘I'he Commissioners do 
not seem to have given themselves the trouble to answer 
bois evidence, ‘ney assumed that they had the right to 
‘regulate charges, and that they therefore could do any-: 
'thing they pleased without giving account to anybody. 
Even after the decision, if newspaper reports can be 
trusted, they are impudent enough to feign surprise that 
a United States judge can go into the merits of a case on 
which they have already made a ruling. 

Another form of arbitrary exercise of power has come 
up in Mississippi. The Illmois Central and the Mobile & 
Onio Ratiroad run through the State on nearly parallel 
| lines trom North to South. The Illinois Central is better 
built and has a larger capitalization per mile; but it can 
| thus be operated under more favorable conditions, and it 
| has behisd it a company which is financially strong, and 
'which has large revenues in other States even if Missis- 
'sippi should pursue a policy of virtual confiscation. 
'Presuming on these facts, the Mississippi Commissioners 
iiied to euforee on the Lilinois Central lines a tariff 

wer than that which they enforce on the Mobile 

Tce railroad mon say that the difference is 25 
»; sad the Commissioners do not deny that it is 
They seem to think that a foreign 


ihe Railroad 


miayve 
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, ecousider able. 


pay | cor oration, which has a large amount of capital invested 


in tue S ate, is in some sense at their mercy, and that they 
can, by arbitrary differences in local rates, deprive it of 
the advantage due to its superior construction and equip: 
ment for the benefit of Mississippi shippers. "We cannot 
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believe that the United States courts will take this view 
of the matter. 

The question has come up in a more general form in 
the suits before Judge Brewer for an injunction against 
the Iowa Commissioners, in which the railroads have thus 
far had the advantage. Until a comparatively recent 
time the Iowa Commissioners have been a wise and con- 
gervative body, aad the services of men like Judge 
McDill and Mr. Coffin ought not soon to be forgotten. 
But of late the selection has not been so good, and within 
s year the office has become a purely political one. Rates 
have been prescribed for the railroads, not on wise busi- 
ness principles, but as a means of catching votes. Only a 
small fraction—hardly one-reventieth part, we believe— 
of the Iowa railroad stock is held within the State. The 
immediate political interests to be subserved by forced 
reductions are far greater than any which could be endan- 
gered. These facts led to reckless proceedings on the 
part of the Commissioners, and the judicial inquiry was 
most damaging to any reputation which they may have 
had for sound business methods. If railroad property 
were to be left to uncontrolled regulation of this kind, we 
know of no sensible man who would invest his money in 
railroads. Fortunately there is reason to believe that 
the United States courts will interfere. They have upheld 
the right to regulate railroads; but when the State authori- 
ties interpret tbe right to regulate as meaning the right 
to confiscate, there is every reason to believe that they 


will be stopped. 








GRAIN KECEIPTS AT NEW YORK—THEIR 
CHARACTER AND EXTENT. 


In the demoralization in which rates on dressed beef 
and live stock among the trunk lines east from Chicago 
have for some time been involved, the rates on the grain 
trafic do not seem to have shared to any considerab'e 
extent. ‘This has been rather a surprise, since that traflic 
is usually the first to feel the effects of a lack of harmony 
among the lines; indeed last year for a part of the time 
grain was about the only important commodity on which 
“cuts” were reported. ‘Tbe fact that the present year the 
tariff on that class of business, has, on the whole, been so well 
maintained, has to close observers been evidence that 
aflairs were in a much better state than current reports 
would lead one to suppose, and the action of the managers 
at their meeting this week in recommending tothe Central 
Traffic Association a restoration of rates on various classes 
of freight (though immigrant fares were reduced at the 
same time for a special reason) is further proof of the same 
circumstance. 

While, however, the grain tariff has been very little 
disturbed, there have not been wauting rumors that this 


. orthat road, by fair means or foul, was getting more than 


its due proportion of the business, leading to discontent and 
complaint upon the part of the other roads not so favored. 
This makes it interesting and important to see just what 
the position of each road hes been in that respect, and as we 
have been placed in possession of the figures for June and 
have previously had the figures for the preceding months, 
we have thought it desirable to combine them and show 
the result for the half year.ended June 30 in comparison 
with the result for the first half of other recent years. 
Comparisons covering a long period of time like this have 
hore value than those relating merely to one or two single 
Houths, as it often happens that in the latter case the 
tbanges are the work of special or transient circumstances. 

€ movement for the half year, however, as we have 
Ptepared it, is not open to this objection, or at least not to 
the same extent. Hence the table which we shall present 





showing the deliveries of grain by each leading route will 
be found both useful and instructive. 

At the outset, and before giving the details of the de- 
liveries, it will be well to make a few preliminary remarks. 
And in the first place it should be understood that the re- 
ceipts this year have been unusually small. We bad short 
crops last year—the corn yield was next to a failure—and 
there was at the same time a diminished demand from 
abroad for our cereals, the effects of which in the case of 
wheat we have before taken occasion to point out. As a 
result, there has been a very important falling off in the 
amount of grain brought into New York as compared 
with the first six months of 1887. In fact, the deliveries 
up to the Ist of July, 1888 (including flour reduced to the 
equivalent in wheat), were only 38,412,931 bushels, while 
in 1887 they had been 53,915,894 bushels, in 1885 57,° 
305,361 bushels, and in 1880 65,982,949 bushels. The 
truth is, the receipts have not been so small since 1877— 
eleven years ago—as the following summary covering the 
last twelve years will show. 


RECEIPTS OF GRAIN AT NEW YORK FIRST 6 MONTHS, 


Year. Bush. || Year. Bush. 

eee SE ee eee 57,604,898 
i a ok ETRE OP ae ee 42,265,135 
EC Sa a ee oe eee eT OL a - 
EN iene miuibeidiek anit widadawntion Se Bi hitcnsiien: ecanninnneodnnten 52,499,420 
NE SR ee ae ne A isis dnctvdiciecens’ ecee 53,915,804 
iéaddndpiemindiscannoanede NT NE ii nnenconcikaanticeiiieiaes $8,412,931 


To get at an idea of ‘the falling off in tonnage involved 
in this reduction in the grain receipts, take merely the 
figures for this year and last. Here isa decrease of about 
154 million bushels. At an average of 50 pounds to the 
bushel (the figures cover mixed ‘weights, since they in- 
clude wheat, corn, oats, barley, etc.), this means a de- 
crease of 775 million pounds or 388,000 tons in the freight 
represented by the grain arriva's at New York. Part of 
this decrease is in the tonnage coming by water, but, as 
will be seen further below, nearly 12 million bushels, em- 
bracing 600 million pounds or 300,000 tons, fell upon the 
railroads. With a rate of $5 per ton from Chicago to 
New York, the value of this tonnage in gross earnings 
would be $1,500,000—that is, supposing it all came from 
a@ point as far west as Chicago; on the lines east from 
Buffalo, that is, the Eastern trunk lines, the loss may be 
taken at half this amount, or say $750,000. 

But that is not all. The falling off in the receipts at 
Boston, Baltimore and Philadelphia has been even heavier. 
We do not intend to-day to go into the movement at those 
ports any further than to say that as compared with the 
first six months of 1887 thethree ports suffered a decrease 
in 1888 of nearly 18 million bushels. Oa the same basis 
as above, the weight of this 18 million bushels would be 
900 million pounds, or 450,0U0 tons, and the value in 
gross earnings would be 2} million dollars for the 
distance from Chicago to New York, and 14 mill-on dollars 
for the distarce from Buffalo to New York. In other 
words, if we combine the rail arrivals at New York with the 
deliveries at the other ports, we find a total falling off of 
nearly 30 million bushels as compared with last year— 
representing a loss of 750,000 tons of freight, and 
$3,750,000 of gross earnings if carried from Chicago to 
the seaboard, and $1,875,000 if carried only over the 
Eastern trunk lines. Yet the table published by us last 
week, giving total gross and net revenues of the New 
York Central, the Pennsylvania, the Erie, the Lake Shore, 
and the Michigan Central, showed a gain of nearly two 
million dollars in gross rece'p's in the face cf the faliing 
off in the grain tonnage. With the extent and significance 
of this latter circumstance now made plain, the returns of 
the trunk lines in question wear an even more favorable 


aspect. 
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If we examine a little further into the grain movement, 
we find that the decline, as would naturally be expected, 


_is confined chiefly to the two principal cerea's, or more 


specifically to wheat and corn. Here isa table to show 
the composition of the grain receipts for the first half of 
the last four years. 


KINDS OF GRAIN RECEIVED AT NEW YORK. 





























January 1 to June 30. 1888, | 1887. 1888. 1885. 

A a RE EE RIE BR ec) bblis 2,874,753 2,675,543) 2,345,682) 2,984,996 
IIIT ae TE bbls 78,€52 30,457 68,516 77,318 
ES ES sacks.| 217,022) 207,520) _ __ 207,060) _ 134,434 
er ll Tat ten bush.| 5,278,220 19.341,813| 10,208,406] 8,699,414 

Pbiitemisadddddakeeddenscockode bush 6,409,589; 8,551,878{ 18,152,942) 19,747,682 
ree bush | 9,047,390) 9,003,972] 8,794,902) 10,919,251 
RT ER aS RES bush.| 1,500,882; 1,470,727} 1,418,835! 1,380,960 
Ee eee bush 70,867 344,228 85,822 318,182 
Peas........ lista emaninilaiaiee eine bush 99,000, 173,844 200,804) 149,033 
Sah tchkabisicbedninnibaenecsnuke bush.| 2,323,944 2,332,622{ 2,393,959 2,057,716 

Se ME, cocnccencvossil bush.| 21,727,892, 41,219,084) 41,255,670 43,272,233 
Flour reduced to.... .......... bush.| 12,936,387! 12,039,042} 10,555,.566| 13,454,983 
Meal reduced to.... .......... bush.| 748,652) 656,868) 688,190] 578,140 

Grand total................ bush.| 38,412,931! 53,915,894) 52,499,426) 57,205,361 








Thus over 14 million bushels out of the 154 million 
bushels falling off from 1887, is in wheat alone, offset, 
however, to the extent of nearly a million bushels by a 
gain in flour. The loss in corn is a little over two mill:on 
bushels, which may seem a small reduction in view of the 
great shortage of last season’s yield of that cereal, but 
there had been a very heavy decline in the first six months 
of 1887, the arrivals of corn then beirg only 8,551,878 
bushels (now they are 6,409,589) against 18,152 942 
bushels in 1886 and 19,747,682 in 1885. As regards the 
changes in the other principal cereals, namely oats, malt 
and barley, they are all small and unimportant. 

We are now prepared to see how the different routes 
have fared in this reduction in the grain movement. 
Examination shows that with the exception of the West 
Shore, all the roads and likewise the canal have delivered 
greatly reduced amounts of grain, Thus the New York 
Central has suffered a reduction of over 44 million bushels 
(made good only in small part by the gain on the West 
Shore), the Erie a reduction of about the same amount, as 
also the canal, while the Lackawanna has lost about 700,000 
bushels, the Pennsylvania not quite 600,000 bushels, and 
the various or miscellaneous roads 2,000,000 bushels. 
But with the heavy contraction already noted in the 
total movement, it was inevitable that all, or nearly 
all, the leading routes should suffer more or less. It 
is important, therefore, to notice the effect of the 
losses in changing the proportions and relative positions 
of the different roads. Accordingly we give in the 
following both the amounts and percentages of each route 
for a series of years. We will preface the statement with 
the remark that it seems nothing less than marvellous in 
the face of the heavy decline in the volume of the grain 
traffic, that the roads should have succeeded in holdiog up 
rates on that class of business at a time when live stock 
and dressed teef rates were so completely demoralized. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES, 
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{ } {i 
January 1 | 1888. | 1837. | 1886. | 1885. 
»f eee is | | ne oa ,—— 
to June 30, | Bush. \P.c C. | Bush. IP. C. i a /P.¢ C. ny Ip. P.C. 
N. Y.Central...| 8,021,47€ 20°88 12,602,111 23°37 | 13,107,842) 2E97 | 18,473,828 32°24 
Erie............. | 6,829,395 /17°78 11,434,654 21°21) | 10,905,336 20°77 11,974,012|20°89 


Pennsylvania... 


8,055.%3?/10°S0,, 4,538,302, 8-41|| 4,498,916) 8:57, | §,438,063|14°73 
Del. Lack.& W. 


2,084,454) S°42)) 2.510.109 5°21 6,:97,800 11°62 | 8,300,028" 6°63 








West Shore,...| 6,2¢8,912! 16°32 | 5,590,943 10°37), 3,115,819! 5°93 . 5,847,316| 10-20 
Various RRJs.) 2,561,*29) | 684) 4 4,542,659, $43. 3,173,148 6-04 | 474,207) 0°83 
Total RR..... 29,721,911 77°37) 41,515,773,77-0 00, 40, 493,881 77 90, 49,007,454 85°52 
River & constw| | ae 420) Sy 79 | 615,616) 1 14)! 872,509 1°66 | 1,202,253; 2°10 
Canal........... 7,2. 6,€00/18°8¢ |11,784, 500 21°86, 10, 728,050 20°44 | 7,095,654 12°58 
Total all.,.... 38,412,031 100-0 [53,915,804 100°0. 52,499,420 100°0 157,305.96) 1000 





daintiien to this statement, the Central’s proportion 
has been reduced from 24:97 per cent in 1886 and 23-37 
per cent in 1887, to 20-88 per cent in 1888, At the same 


lime, however, the West Shore has increased its proportion 





—— 


from 5-93 and 10°37 per cent to 16 32 per cet, so that 
the two Vanderbilt roads together carried 37-20 per cent 
of the whole in 1888, against 33-74 per cent in 1887 and 
30-90 per cent in 1886, The Pennsylvania has ako 
increased its proportion over 1887 and 1886, and is now 
up to 10-30 per cent, against 8-41 per cent last year, 
The Lackawanna has likewise gained a trifle, but this 
after having suffered a heavy reduction the previous 
year. The various roads, which had increased their 
percentage in 1887, have now about got back to their 
proportion of 1886. The really surprising thing is a 
loss of 3:43 per cent in the ratio on the Erie, that 
road being down to the lowest percentage for the six 
months reached in a great many years. It had been 
reported that the road was running ahead. In point 
of fact it did gain on last year (in percentage we 
mean) in the last two months, but lost heav.ly in the early 
months. The canal’s proportion is down to 18 84 per 
cent from 21-86 per cent in 1887, but that has little 
significance as the canal was opened later thisseason. For 
the month of June that route brought in 56 37 per cent of 
the whole amount of grain received, against 52:30 per cent 
in the corresponding mouth in 1887; in tke case of wheat 
and corn the arrivals in that month were near'y all by 
canal, and in the case of oats over one-half the amount 
came that way. 
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RAILROAD GROSS EARNINGS FOR JULY. 


The July exhibit of earnings is much like that for the 
months immediately preceding ; there is quite a num- 
ber of roads which report a decrease, but a great many 
more which report an increase, so that taking the roads as & 
whole the result is pretty satisfactory. Tbe gain is not large, 
reaching, on the 102 roads included in our statement, $846,- 
098, orabout 34 per cent—mileage having increased about 
6 per cent—but this gain must be interpreted in the light 


of the conditions which have prevailed, and also with due 


regard to the magnitude of last year’s earnings, which 
form the basis of comparison with the present year. 
Considering the latter point first, it 1s found that in 
July, 1887—in the face of a number of unfavorable cir- 
cumstances—there had been a gain of about 24 million 
dollars on 107 roads, and this afcer a gain of 3} millions 
in the year preceding, so that the present increase of 
$846,008 is additional to these heavy gains. In fact, 
if we except 1884 and 1885, when the changes were very 
slight, our July statement of earnings has for a great 
many years past shown heavy and substantia! gains. We 
will repeat what we have said on previous occasions, 
namely, that the statement does not include certain large 
roads in the Northwest and Southwest like the Chicago & 
Northwest, the Burlington & Quincy, the Rock Island, 
the Omaha, the Atchison, and the Missouri Pacific, out 
whatever the result on these roads the present year, their 
omission does not in apy way qualify the fact that the 
comparison for last year is with very heavy totals. The 
following is a summary of the July aggregates for nine 
years past. 
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Mileage. Earnings. : o 
ae ncrease 
Pertod. Year | Year ,; Year | Year | Decrease. 
Given. | Preceding. Given. | Preceding.' 
Miles, Miles. | € $ ¢ 
July, 1850 (47 rOadS)| ...0.00- | eeeee ees | 16,749,536 12,491,254 Inc, 4,258,282 
Joly, 1881 (47 roads)} 35,111 31,424 | 17,954,311 15,854,850 Ine, 2,599,461 
July, 1882 (61 roads)} 48,042 42,584 23,649,112 21,657,927 Inc. 1,691,185 
July, 1883 (66 roads); 54,041 49,393 | 24,807,368 23,254,851 Inc. 1,142,487 
July. 1884 (40 roads)} 31,613 20,108 | 18,054,577) 13,°52,727 Inc. 1,850 
July, 1885 (66 roads)! 47,697 47,26 17,793,618 17,850,371 Dec. 65,753 
July, 1886 (68 roads), 49,651 48,123 22,825,255 19.573,084 Inc. 3,247,328 
Ju'y, 1887(107roads)) 61,751 58,750 26,482.241 24,240,706 Inc. 2,241,538 
Jviv_ 18S Wr sade)  — B15A A715 25365.484 224.519.4768 Inc. 846,008 
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GROSS EARNINGS AND MILEAGE IN JULY. lines have, as a rule, suffered a consideranle falling off in 
| hicks lilies Mileage. their tratlic as compared with Jaly, 1887. It was noted 
Name of Road. | psa cag last year that there had been a great decrease in that 
1888. 857. | Decrease. | 1888. | 1887. | month in the receipts at the principal Western points— 
i 2 . ° 
CSM pr GE EE OK ae £. 00] sis| sis chiefly as the result of the reduced yield of winter wheat— 
& Pia. | 147,382 184,8 14 37, on . 294) : 294 but this year, with another bad harvest of that kind of 
. & Chic...| _ 62,218 65,345 —3,127| 267) ‘267 | wheat, a still further and more noteworthy contraction 
Southern . 7 114,466; 106,230 +8,236; 210, 210 . ° 
Pacitic sai 1,136,000) 1,057.29) +78. 701 4,660 4,165 | has occurred in the movement of that cereal. Thus in 
& Yad. Va 25,027 425 +5,61 194 ' 
of Iowa 104,876, 99,974,  +4,902 Si0/ 519 | the four weeks of. J uly, 1887, the receipts of wheat at the 
& Ohio.. 576,153} 389,081; —22,628) 502! 502]_. —_ : 
Al vite 165,501! 187,390) —21;389} 268) 268 | eight principal Western points were 9,431,506 bushels 
cast Ik...} 167,-05) 170,315) —2,510]) 278 251 | . 
Coal... Lobel 32°750| 431901 146 1 14¢| against 11,725,938 bushels in the corresponding four 
St. Paul, 1,923,500 1,846,456) +77,044) 5,670) 5,298 
&Ohio River. "3/353" 5,433] ——2/080|  's6| 86 | Weeks of 1886; now for 1888 the amount is only 3,879,162 
.& Kans.C. 186271, 120,659 65,612} 68 5: : | 
her gy 115403 «113344! 42950! 414 aja} OUShels, being a loss as compared with 1887 of over 54 
& Mi k. 5,102) ‘ 346) 2 “Ws , 
eos. Pan gos 107 269 ie3| 4odssi| 346. 338| Million bushels, and as compared with 1886 of nearly 
GtSouth. 20,912) A,97¢ 93S 295; 295 illi j 
——_ | * High tg 4 shaaee = 3 95 8 million bushels. At the same time there was a loss 
& 3 32,206) 34,32 —! 3) ‘ . ewes 
&Merilian | 92,206 34,324) 2,118; 143/143) from last year in the case of oats of nearly 1} million 
C in. 5 eg ee cr ee a bushels. As regards corn there is an increase of 450,000 
‘ & Col 34,5: 33, 457, 1941 14 imini 
Clev arc Gol] oh548) 99,086] +1457) 104) 144 eg we wer ogee is with a total diminished 
Cleve. & Marietta .. 24,448) 19,774 +4,674| 106 106] Tour mllil ; 
Col. & Cin. Midland. 30,947, 27,217 +3.730| 70 70 eee — Besley snd ry - only 
Col. Hock. V. & Vol...| | 256,969) 201,481] +55,488) 325 325 | @ very small figure in the grain movement, and yet it is well 
Deny. & RioGrande | 666,750) 678,170! ~—11,420} 1,462] 1,317 ' 
Deny. & R.G. West} 100,450 97,500} +2,950] + ‘369) “369 ] to note that they, too, show a decline, both this year and 
“Det. Bay City & Alp.| 33,166) 32,675 +491/ 218! 218 . . 
Detroit bans’ & No 78,342 83'887 —5,545| 263! 263] last. Altogether, the grain receipts for July, 1888, were 
*East Tenn. Va. & Ga. 294,883 287,993 +6,890) 1,098) 1,098 : —_ : . 
Evansy. & Ind'nap's| 20,094 18,611] $1,483] 138] “138 | Very small. Here is our usual table giving full details. 
a ga om 195°S61 233'163 -37'a05 ee aoe RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED JULY 23 AND 
Fla. Ry. & Nav. Co. 73,503, 72.337| 48,172) 574) 574 eB , ~ 
*Ft. Worth & Den. City 63,701 51,009 +12,692 450 277 
Georgia Pacific. .....|  927462' 90,615) 41,847] 401| 382 en Me Gore BO | pate, | Barley, | hu 
Gr. Rapids & Ind’a.. 218,136! 229,226 —10,790| 440] 440 — = a cee A A SM 
Other lines . 16,4555] 15,883 +573| 32] 32 | 
feet Trank of Gan | 1 171,300 1,585,947) —114,647| 3,419) 3,418 $ Was. Jats. 188 74794 €58,201 Petiaes 2.008. 335 88,118 44.054 
ouston & ‘ex.Cent.| 117,985 145,334| —27,346) 513] 51: ae ees is, 7,416 = 2,125 
LCentli.dsoDivy! S8G0is! Bes306)  —cLZ6761 1.953] 1,055 | Since dan. 1, 1888) 3.862.696) 4,561,258) 31:502'874 25.991 306 3.816;704| 525.807 
Gedur Falla & Ming ara ryt sa71|  7el 9a Since Jan. 11887) $1470,774| 12'9881301, 23°260.0% 222,129,923, 4,248,935) 353,007 
.& 8. City , "AA: 5. ‘ ‘ Milwaukee— 
pang eS CU] SETRE SMART) 13740) 143] 142 | a wus. duly, 296s] 389.270] 408.225, 38,090 201,000, 12.2001 11.018 
Ind. Dec. & West rn. 27,293) 38,22 —10,927 152 152 finos oat 1888 1,386" 4,104,458 56800) 1 3 300 aioe 237 168 
Kanawha & Ohio... .. 20,201) 15,943 +4,258 129 129 | Since Jan, 1, 1887 1,434,971; 3,636,276 576,045; 1,433,040, 1,076,036 06,780 
*Kan.C. Ft.5.& Mem} 199,492, 245,826) —46.334] 671) 671] st. Lowis— | 
*Kan. C. Clin. & Sp... 11,930 11,430 +900 163 163 | 4 wks. July, 1888 58,097) 1,733,773 677,345 896,53) 3,°52 6,607 
*Keokuk & Western. 13,381, 16,450 —1,069; 148) 148 is Rainey pa od ant S01 4, 258, prod ont 2H 471s 850 soe 7,796 
rst. & P ce. 8.4 5 2.6 5 5 | Since Jan. 1, Mt} 3,823,555) 2, 718,810) 766,474 60.41: 
Eafe x Wer) vous sanded) TRE) ag] 248 | ARIEL Ae) GS A oat) SH) TS) 
Lehigh & Hudson. 24,018 22,331 +1,687 63 63 | , Toled ‘aie . 
* Little 0c k X Men... 28,04 1 38,779 —10,731 135 135 : = July. 1 1887 17 A q) | Stor 977 43, 856 11,217 aie inier ar 1.535 
Long Island. ...... 133,727; 419,717| +14,010] 354] 3541] Guec yan i 91'909| 1'034°7 a7 1.280°307|  117'4uL oo TE 
Louis. Evans. & St. L. 65,285 78,122; —12,837| 278] 254] cinee Jan.151887| 151{672| 8/6881475) | 1'285,497 13/614 07385 61'368 
Louisville & Nashy...} 1,312,035 1,326,664! —14,629] 2,149) 2,023 |” perrott— a4 J 7 
Louisv.N-Alb. & Chic. 188,885 196,882; 9,997) 537/537 | 4 wks. July, 1988) 13,801) 148 89,231! 87,481] ........ idaak 
Louis. N.O. & Texas..| 138,598 109,722 +28,786) 514 512 | 4 wks. July, 1887 8.376 1 — 208 reer) 32,565 Me Sedeens ° 
Memphis & Char’ton.! 114,938 127,897} —12,959} 330] 330 | Since Jan.1)1 110,603) 1,186,238) 445,243) GAZ 44) 824,027)... . 
tMexican Central.. 436,075| $373,464 +62,611| 1,236} 1,236 | Since Jun. 1, 1887 95,985 3334. 912} 1,044,579, 758,270) 463,356) 4... oe 
“Mexican Railw ay. = 239,652 208,127 +31,525 293 293 Clevelana— | 
Milw. L. Sh. & West. 292,692 326,214 —33,522 592 577 | 4 wks. July, 1888 20, Lie 4 142,319 ye 179,503 4,200; 936 
Milwaukee & North . 87122 80,8241 46,598} 303 269 | 4. WKS. July, 1887) 7838 8281) 14.370, | 125.155 625/ 2,140 
Mobile & Ohio ........ 174,321 170,054, +4,267| 687] 687 | Since faa-}. tase) 244.288) 1506081) 670.190) 1,000, :03) 100.na)| 26.208 
Natchez Jack. & Goi. 10.090 11540 —1°450 100 1U0 Since Jan.1, 1887! 123,631; 1,433,927 583,533) "348,U58 — 7,122 
N.Y. Cent. & Hud. R..! 2,850,191 2,779,198 70,993) 1,447] 1,447 ee | . , 
N.Y. & Northern.....| -’ 60.086 "52,790! +7,296| ” 58| "541 4 whe. Jul: isss| 6235; 2onosu| _ Saovoul 1o4se00, © L4iuo) 4650 
N.Y. Ont. & West’'rn..| 166,263 155,399] 410,864] 320! 320] Since Jan.1, 1885} 693429) 431.795] 5,042'550| 71487240 486.945' 1921320 
Norfolk & Western. 37 2,568 302,308 +70,260 554 533 | Since Jan. 1, 1887 46,305 476,075! 3,124,750, 5,272,825 $14,400) 06 502 
Northern Pavitic ..... 1,574,191) 1,202,576] +371,615| 3,277] 2,893 | Dututh— | 
Ohio & Mississipp1...| “284,415, 322,692] —38,277| 616] "616 | 4 wks. July, 1888] 326,049 BOLBR2,— seeesee.|  seseeees eae } 
Ohio River ........... “{ 40,030) 37,269 +2,761 211 172 | 4.wks. July, 1587) 143,475 $1229) coccccce| cocccces | eeecccee | weuecwe . 
Ohio Southern. ....... | 85550! Fidos] S65) Tas] 148 | Simee'dun.t isss) wesers) g.dwtas) II sence ——— . 
Pittsburg & Western | 1 76,912) 162,817 +14,095 367 67 Since Jan. i 1887 525, 4, 02 3,464) aweeseset 86 &easeene “saeeunes ée6eeeee 
Richm. & Danv -egihe 330,630!) 305,370 -+-25,260 797 T97 Total of all— | 
Va. Midland Div... .! 144. S00, 126,400 418,400 35d 355 { 4 wks. July, 18 7,058 $.S79,182) 4,088,847) 4.622,0u8 72,27 70) 73.445 
Charl. C. & A. Div. 58,300: 55,223 +3,077| 373) 373 | 4 wks. July, 1887) 912,208) 9,431,506 3.632.330) 5,86),588, 97. 178,336 
Col. & Greeny. Div 2! 550) 29 940 +3,610 296 296 | 4 wks. July, 18 94,085! 11,725,938) 7,607,835) 4,244,774! vs OnD 2% 5,253 
Western N.C. Div 53'550) 55990 440] «290! —99q | Since Jan. 1, 1x88) 6,938,119) 20,542.62 49,092,275)41,126,779 7,054,520 1,056,739 
j Wash. O. & W. Div 10650) 10,800 "150 50 “50 Since Jan. 1, 1887) 6,424,767 36,716,214 39,915,210 34,421,853 7.3 414.670! 838,511 
Achow & Spar. Div "370 7916 +454 =.) “ Since Jan. 1. 15886) 4,300,324, 27, ‘534 395) 53,454,500 '32,47%, 640 7,792,339 98, 494 
St.L. A. & T. H. brehs. 66,342 69.162 —2,820 203 188 NoTe—Receipts at Minneapolis not included in the above table were in the 
Bt. Louis Ark. & Tex. | 213,236) 190,135; +23,101! 1,205] 775 | four weeks this year 2,805,500 bushels of wheat. 
St. Louis & San Fran.. 154,966 527,372 —72 31s F 
St.Paul & Duluth....| 175510 téler2] 11238 me 1025 At will be ones even thet. the. saling of in whesh enepet 
St.Paul Minn. & Man.) 825,298) 621,345) +203,923/ 2,651) 1,850] chiefly at the winter wheat markets, and especially at St 
San Ant & Aran. Pass 80,910} 56,613) 4+24.297| 353) "238 , ad d 
Shenandoah Valley. 72,000) _ 71,690 +310} 255) 255] Louis, where against receipts of over 4} mil'ion bushels 
Staten Island R: ip. T. 139,500 124,308 - 15,192 21) 211i. ' es . . 
sane & Pac itic giccge| 4930141 400,955 $52,559 1,487| 1,487 | in the four weeks of July last year, the receipts this year 
A.A. é ich 52,632) 40,579 2,053! 184/184 ey) 
Pol. & Ohio Central... : 39/074 80,264 |48'810; 226 226] were less than 13 millions. At Toledo there was a fall 
Ol. Peoria & West. 63,426) 75,103 —11,67 24 247 ‘ ~ 
Valiey ot —_— 51614 da’tee! 410,452) 91! 91 | last year to 1,961,977 bushels from 2,905,348 bushels, and 
abash Western. .... {81,720 574,416 —92,696 1,001) 1,0 : - ‘ : 
West. N. ary 290°500| 251552| +3948) "663 1 e02 | now in 1888 the total is only 323,748 busnels. At Detroit 
eeling & L. E 6% ,539) 9, 8,866 87 or ; 
eWisconsin a 330, a7 see -bis632 gis, sig| the receip’s of 148,514 bushels for 1888 compare with 
Total (102 roads) ../25,305,434 21,519,476 346,008 61519 57,915 1,087,706 bushels in 1887 and 1,482,132 bashels in 1886. 
. Ineludes thre e weeks only of July in each year. At Peoria, there is, in addition to a small loss in wheat, a 
‘or four week led July 2 {M Tr. . tf. fi ; ; 
ee cena loss in all the other cereals, which is espocially heavy in 
The roads did not have the advantage of a very active | the case of oats. This general and great reduction in the 
state of general trade—that is to say, things were rather | graia movement ia the interior markeis, is the secret of 
? ) 
quiet, with little special activity, though the volume of | the losses in earnings reported by most of tae roads in the 
| business must have been large, for the heavy railroad | Middle Western States, which is quite a festure of the 
" ‘arnings are a proof of that, especially when a representa- | present exhibit. 
/ tive road like the New York Central is able to show im- At what are called the spring-wheat markets—namely, 
Provement on last year. As regards the movements of} Duluth, Milwaukee and Caicago—the loss in wheat has 





agricultural products—and especially grain—Western been comparatively slight; Milwaukea indeed shows @ 
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triflmg gain. The falling off at Chicago, moreover, must 
have been entirely in the winter variety (that point re- 
ceives both winter and spring wheat), for we see that the 
inspection of spring wheat during the full month of July 
was 893 cars this year against only 170 cars last year, 
while of the winter variety 922 cars were inspected, against 
1,552 cars. This more favorable comparison as to spring 
wheat, shows that the roads in the Northwest have fared 
much better than the roads in other sections in that re. 
spect, but it should be noted that the wheat receipts were 
not large in either year at the points in question, and that 
at Chicago there was a considerable falling off in oats, 
though in corn, on the other hand, there was an increase, 
the net result being that on the whole the grain move- 
ment at that point was substantially unchanged from last 
year. This is seen in the following, giving the grain and 
provisions receipts at Chicago for three years. It will be 
observed that, taking all the cereals together, there was a 
contraction of nearly four million bushels last year and 
scarcely any recovery the present year. These figures 
cover the even month, those above having been simply 


for four weeks. 
RECEIPTS AT CHICAGO DURING JULY AND SINCE JAN. l. 





July. } Jan. 1. to July 31. 








1888, | 1887. {| 1886. | 1888, | 1887. 1886. 


Wheat. bush 786,326, 25,814) 1,498,282 4,694,783, 12,956,571 | 4,142,924 
Corn.. bush.) 3,355.639) 2,579,810) 6,915,656 31,880,157) 23,322,753) 32,147,5t3 


Oats...bush., 2,861,532, 3,450,256, 2,336,303) 25,765,143, 22,392,874) 19,590,268 
Rye....bush. 58,753 84,831 4 131,025 540,677 353,356 448,130 


Barley.bush. 38,668 67,203) 71,097| 3,821,254) 4,248,835; 4,705,404 


Total grain.| 7,100,918, 7,007.913) 10,955,363) 66,702,019, 63,274,389) 61,034,609 
Flour...bbis.| 366,022) 491,224, 277,634, 3,877,831) 3,457,390, 1,920,715 
Pork... bbls. 2,407 1,016. 2.010, 24,711 50,785 11,928 
Cut m’ts.Jbs-| 11,239,322) 19,009,575) 18,833,771, 83,990,843)135,696,051| 97,612,081 
Lard....1bs.! 4,076,090 7,744,460] 8,167,855) 41,871,602) 57,798,126) 46,464,285 
LivehogsN« | 331,379) 351,580) 502,279) 3,076,200! 2,882,297 3,723,855 


Another fact which this statement brings out is that 
there bas been a marked falling off in the provisions and 
live stock movements, pork being the only item which re- 
cords enlarged receipts. In cut-meats the decrease is over 





























7 million pounds, and in lard 3} million, while the num. 


ber of live hogs received, which had last year fallen to 
351,580 from 502,279 the previous year, has now further 
fallen to 331,379. Of ail kinds of live stock, the deliver. 
ies at the Chicago stock yards in July, 1888, comprised 
only 15,406 cars, against 16,011 cars in 1887 and 16,983 
cars in 1886, 

In view of these and other drawbacks, it is surprising 
that Northwestern roads have on the whole done s0 well; 
though one reason for this doubtless is that those roads 
did not fare particularly well last year. The St. Paul has 
a gain of $77,044, which comesaftera loss of $190,270 the 
previous year. The Burlington Cedar Rapids & Northern 
has a trifling loss, and the Central Iowa a trifling gain; and 
the Lowa lines of the Illinois Central also have improved on 
last year. The Chicago St. Paul & Kansas City has a large 
increase, as heretofore, on a considerably heavier mileage- 
The Wisconsin Central and the Milwaukee Lake Shore & 
Western show a loss, while the Milwaukee & Northera 
has a gain, all three being interested in the transportation of 
iron ore from the Lake Superior region. Going north of 
St. Paul, we have in an increase of $371,615 by the 
Northern Pacific and $203,923 by the Manitoba, the 
heaviest gains reported by any roads in our list. The 
following is a comparison for six years on six roads, in- 
cluding the Manitoba and Northern Pacific. 








July. 1888. , 1887, | 1886, | 1885, | 1884, | 1883, 
} i 
Bur. C. Rap. & Nor. 148,848 202,183 209,735 224,.°81! 195,970) 195,989 
Central lowa....... | 104,876 99.074 99 ,Y5H 85,079, 97,212) 107,874 


Chic. Mil. & St. P. 1,923,500) 1,816,45 | 2,036,726 1,893.978' 1,949,545) 1,829,285 
I.Cent. (la.lines). 131,427} 122,774) 123,655 134,110, 127,718! 154,678 
Northern Pacitic... 1,574,191) 1,202,576 1,100,026 1,000,011; 1,022,488 850,223 
St.Paul Minn.&M = 825,268 §=6621,845 571,526 = 50,887 605,156, 623.727 





+ = —=—_> @wase 





Total ... .... .. | 4 798,111) 4,095,288) 4,141,624 3.887.944, 3,998,089) 3,761,77 








Eee 
As regards Southern roads, the cotton movement plays 


only & minor part in affecting results at this time of the 
year, but such as it is it has been heavie. than in J uly, 
1887, the shipments overland standing at about 24,009 
bales against 12,000 bales last year, and the receipts at 
the ports being 21,774 bales as against 10,668 bales 
though in July, 1886, they were 29,450 bales, as may be 
seen from the following. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 TO JULY 31, 1888, 1887 AND 1886. 















































Eee 


July. Since January1, 

Ports. ee 

| 1sss. | 1687. | 1886. 1888. | 1887. | 1899 

Galveston...... bales... 984 447| 1,760|| 104,641 ssewrial “seam 
Indianola, &c....... | eeceee] —orcveet accord] —seweeel —seveeel —ganae 
New Orleans......... .| 8,066, 7,594) 11,5521] 570,545] 608.1¢1) 588.u65 | 
AS 663 51 687 || 46,982) 55,343) 89599 
I Sciatica 283 50 49 3,977) 7,518! 15.165 
Bavannal..........-+.. | 3,745] 192) 3,550)| 152,105} 138,920] gossig 
Brunswick, &¢. ..... | 854 Bi eens 30.080 9,050 4604 
Charleston ............ | 8,280) 490 4,967 86,0"4; 44,014) 123,299 | 
Port Royal, &C...... 8); 40 Ish yb75' = 6,730) 569g 
Wilmington .......... 373) 221 42 19,995 19,209, 25.089 | 
Washington, &e..... 1 (iene: > naens | 857 546 3899 
EEEEEcsce Sau eeebeess 2,142) 1,293 3,161) 127,708, 182,616 196,067 | 
West Point, &.....| 2158) 289 3,407 | 150,733, 96,548' 100497 
NE... ond dihiinine 21,774) 10,668 29,450 1,299,5°711,244,883 1517450 | 











As a rule, Southern roads are not distinguished for 
such heavy gains as on some previous occasicns, and some 
few among them like the Louisville & Nashville and the 
Memphis & Charleston show losses, the explanation for the 
less favorable exhibits being that Southern ‘companies 
have for three or four years been steadily enlarging their 
earnings, till now comparison is with very heavy totals, 
Two or three roads, however, and especially the Norfolk & 
Western and the Louisville New Orleans & Texas, 
continue to record striking improvement. In _ the 
Southwest, the ‘l'exas & Pacific is doing well, but the 
Houston & Texas falls behind, partly on account of 
floods. The St. Louis & San Francisco has lost a good 
part of its heavy gain of last year. Below is a compar. 
ison for a series of years on a number of Southern roads, 
aud also the San Francisco. 





1888. | 1887. | 1886, 1885. | 1884, | 1883, 
| $ Re wa Se as 

Chesapeake & Ohio; 376,453) 389,081 405,509 =. 289,214) 320,938 335,208 
Cin.N.O.& Tex.P.) 323,407) 26,153) 259,751! 222,920! 26,702! 228,358 
E. Tenn.Va.& Ga..|; *418,061) 424,215 331,046 298,84) 278,037) 311,784 
Louisville & Nash.| 1,312,035] 1,826,664 1,257,207] 1,057,382! 1,060,104, 1,124,776 


Memphis & Char..' 114,938, 127,897 95,163] 83,816, 103,471, 88,080 


July. 








| 
aa Fs 

} 

| 





Mobile & Ohio..... 174,82) 170,054 174,805; 180,226, 129,823) 134,464 | 


: | : 
Norfolk & West...) 372,568  802,40° 256,280, 210,476) 185,824 219,188 
Richm, & Danv...) 330.630 305,370 286.598 272,278 250,923! 272,282 


St.L.& San Fran.) 454,966 627,372) 405,267) 315,924, 359,111) 270,101 | 
Va. Midland....... | 144,800, 124,400] 525,521) 182,681) 181,305) 146,771 | 











ee | 4,022,179 3,968,514) 3,546,947, 3,004,700. 3,047,738) 8,180,907 | 





* Fourth week taken same as last year. 


Among the trunk lines the New York Central,as already 
stated, makes a very good showing, but the trunk line 


connections west of Buffalo have apparently not fared so 
well, for the Ohio & Mississippi, the lines in the Cleveland | 


Columbus Cincinnati & Indianapolis system, the Chicago 
& Atlantic, the Cincinnati Washington & Baltimore, and 
the Wabasb,all record larger or smaller losses. These roads 
have doubtless been affected by the same circumstance 48 
the other roads in the Middle Western section, namely 
the reduced yield and slow harvesting of winter wheat. 
There are a few lines in this section which have improved 
greatly on their results of last year, among them the Co 
lumbus Hocking Valley & Toledo, which is a coal road, 
but on the whole the exhibit is rather unfavorable. The 
game roads, too, in a number of cases, did poorly a year 
ago, so that in some instances the falling off from 1886 is 
quite striking. But in 1886 we had a full and early 
harvest of winter wheat, and this year a short and late 
harvest. Here is a comparison for six years on a number 
ot leading companies. 
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July. 1888. 1887. 1886. 1885. 1884. 1883. Name of Road. | 1882. 1887. Increase. | Decrease. 
: 3 $ 3 % $ g $ $ $ 
Chicago & East.Ill.| 167,805; 170,315) 141,249 114,055) 128,392) 120,698 Valley of Ohio 372.985 351.187 * 
| SS 00) = 160,008, 100,689 | Valley of Ohio....... —— 2, . $1.70G) -saco-- 
Chic. & W. Mich...| 115,303 113,344 122,.764| 118,858) 124,534) 120,126 Wabash Western . alate 3,054,385 3,175,603 ec 421 5218 
Cin. Wash. & Balt.) 162,498) 172,112 150,820, 120,104 148,026) 146,923} Western N. Y. & Penn. 1,688,862) 1,487,094 _ ft . ee ° 
Det. Lansing & No.| 78,342) 8°,887, 107,899) 93,592! 97,903) 121,355 | Wheeling & Lake Erie .. 496,964 414,734 82.230)  ..ccccce 
Evansv.& Terre H.| 73,125} 72,262) 85,104) 66,643. 73,422] 59,331] Wisconsin Central...... 2,016,737) 1,997,340 Oe 
Flint & P. Marg...; 195,861) 223.163 179,730! 153,702) 172.853] 184,427 7 me Sipe 
"Grand Rap.& Ind.) 269,552) 279,105 238,799 207.2301 243,446! 217.227 OM .. eng roads)... 169,586,427 162,557,279 10, 261 1328 3, 3,932,180 
+I. Central........ 686,012 883,966) 845,538) 728,007| 04,233, 223.792 | = 
Ohio & Mississippi} 284, 413) 322,692} $335,431) 281,769) 282,202 300,689 e To Jule 23 three weeks only of July in each year. 
Total..... aeidisiabe 2.2-6,458 2,327,244) 2,207,534] 1,871,994] 1,975,011 2,043,568 : en lg currency. 
* All lines. +t Illinois and Southern divisions, 
For the seven months to the end of July our statement RN yC 
onelary2 Commercial English Aews 
shows a gain of $7,029,148 on 100 roads over the same | — E 2) 


month of last year. 


The gain is not large—in ratio only 
44 per cent—and not a few roads report diminished earn- 
ings, some of them in heavy amounts too, but considering 
the many unfavorable influences that have been at work, 
































[From our own correspondent. | 
LONDON, July 28, 1888, 
The hardening tendency of the open market rates of dis- 
count, to which we referred last week, has made further 
progress. The withdrawals of gold from the Bank of Eng- 








; the exhibit is far from unsatisfactory. land have been on a small scale; but it is beginning to be 
; caaoatanbacartencicsaaadh sent tein ieee Hoel Bc cnc recognized that the sta istical position of the money market 
3 } ] ! . 
Name of Road. | 1888. | 1897. | Tien | Decrease,| 20d of the Bank is not one to encourege the prospect of an 
3 “ | . | ‘omen haar | early return to lower rates. Bankers throughout the country 
a iit i eer ® _..| 2.561! have been unani in their refusal to take the bills offerec 
| a pi tga ” Bb aaa j 5 ane oo Scaaans al a } 2 vow lave been Unanimous in thelr refusa to tu e t 1€ DllIsS of ered 
_&§ uffalo Roch. & Pitts. . US6,737' .' > J ie | 73,65 5 ee a care. oe hen x 
| Burl. Ced. Rap. & No...| 1447, 30| 1574'634| 00 7277777. | y0>104 by brokers, and brokers have consequently raised their quota- 
& Cairo Vincennes & Chic | 390,101} 413,725) _........ | 23,624 tions, until three months’ bank bills were at one time firm at 
. California Southern..... 1,021,326) 839,771; 181,555) ........ a7 . . 
Canadian Pacitie ........ 6,969,390) 5,786,092) 1,183, 98! ........ 1°¢, as compared with 13g tu 14g per cent a week «go; while 
Cape Feur & Yadkin Val | 176, £25) 142,760. oo, i ee | gi »? ; , } 56 93/7 O11 . 
Contral ooo | 7481255) 716'510| 31°745| six months’ bills have been negotiated at 23, to 244 per cent. 
| Chesapeake & Ohio ..... (2,525 096} 2,449,193} 75, O3| ........ | The suddenness of the advance in the value of money may be 
Chie * 4 ronan 9 1018. | 12 oC Me Kiet StsTOG)  ceeecees gathered from the fact that early last month three months’ 
) ic. & Eastern [llinois. | 1 ‘BS, SOS) 1,1 15.197) 2 O12 Sieusalin 
| Chicawo Milw. eee Basal ” Mi 13, a0 927 (0,321 sae net bills were freely taken at 11g per cent and six months’ bills 
4 « | < Is DPrgaVa! | $= eseaecesa: ‘ Doe? me 
Chicago & Ohio River... Q5 753} a | taeda 11,4414 at 14g per cent. On Theseies the directors of the Bank of 
» r | i6 Ji ‘ IQ RD. . ° ° . . 
— M we Kun, City | 1,1 yl a’ +44 “ get ws England made no alteration in their advertised rate of dis- 
: 7 Jackson & Meck... 92 eee | , AEE A 5t -, count, which remains at 24¢ per cent; but the market would 
rf. ‘ — ded! 2G, mV wy 7+ ~weeawe ae e © : 
; Alabama Gt. South’n.. "856,691. 830,893 | 25, 798 a ae not have been surprised had they raised it to3 per cent. Indeed, 
y P7 E> In¢ ” q)¢ . . . . 
; Glance a Meridian | ahi'chel 37 1,133] . = 1,19 "| ‘33,003 | experts are beginning to urge the directors to protect their 
Vicksburg Sh. & Pac: . 271,822 271,443 379! ...._ .. | stock of bullion. 
Cin. Rich. & Ft. Wayne 226.829} 228,405 ...... | 1576 | ; eas 
: Cin. Wash. & Baltimore | 1,149,789) 1, BIeetOE -- exacsnns| 24,024 | The money market is somewhat uneasy over the possibility 
‘ «ye —s e, ‘ 57 | » — . . . 
icv Goethe tiid.-.| 4,0s0743| 4ire390) °*"8) izg;azg | of gold being exported. In the current half-year, it is remem- 
) Clev. & Marie tta.-- “ae 133 533 167.981 “cg 12,048 bered, instalments must be paid on various foreign, colonial 
‘in idland ..... 87,072 72,788 i ee . * oul . 
f Col. Hock. Val. & Tol... 1,£85,715} 1,493,007, 92,708 sss** and Indian issues of capital aggregating nearly £22,000,000 
Denver & Rio Grande 4,206,464] 4,233.706|  ........ | 27,242 i j i j 
: Denver “eR. G. Western | 701. 487, 574704! 36783) — ; he calls wg due in August being nearly £8,000,000, in 
. *Det. Bay City & Alpena, = 266.627| 251,384) 15,2430 22 September £6,500,000, in October £5,000,000, and in No- 
Detroit Lansing & No.. 536,35 8 | 634,402) eC . 9 _ ° ° 
"East Tenn. Va. & Ga... 2,043;704| 2 672847 270,837, 2... | vember £2,500,000. ss Houses connected with Sout h America 
Evenevilte $ : Boas. | 126,052 re 5 39) émmenen di = are reticent as to their intentions, but there are indications that 
uVi yr. & ° ‘ ae icee 4005. oO} Osa hé esecsecoan: |} st os i . . 
Flint & Pere Marquette | 1,414,460) 1,487,878)... 73,418 not far short of £2.000,000 may be required for that quarter 
> ’ a oe ” < . . . e 
- Tent Waukh & tenn ce FS Gara od Sis aan: tha ow y ve teeees | within the next few weeks. Already upwards of a million has 
a Geor gia, Pacific. .-..;.-- | oe eis P $12.013 $3,002 “Satna been taken since the middle of July, and the stock of gold 

rand Rapids a 9217, 84% , of... Lar 29,790 . 
ma Other lines... Picci 114,59% 85492 29106 7°. held by the Bank of England has thus been reduced to less 
58 pay gh a: tigi wits pie we eeeee a rr than £21,000,000. Had it not been for arrivals in the open 

mo. Xe chath.| eh ae fh gue es $i j. j§«#@e-cees ‘ s¢° Tr e - ° 
Oe mt. one ate Divs.) 6,4 6.088 G,187,473| 252,549) ........ /market from the United States and Australia, and some small 
7 Jedar Falls & Minn ...!| 52,1 Seat: °-cebscees 15,108 ae e . —_ — 
150 Dubuque & Sioux City. 413,852 ABS LAS? S306? parcels from the Continent, the drain upon the Bank of Eng- 
‘64 ae Falls & eens CF) KT 35 a + + 75,283 *geoases | land would have been still heavier. We have been hoping to 
4 4 } -< ° eid ~et ) * 49,40 . . rT 
a Kanawha & Ohio 5 -. 149,253 89.056 60.21 |. , receive considerable remittances of gold from New York dur- 
*Kan. City Ft. 8. & Mem.| 2,230,%92) 2,546,1 6 .. ... | 315,194); ; aa 7 — 
101 | *Kan, City Clin. 4 Spring 139/394 ae ite 1 aa en _ ing the next few weeks, but it now looks as though we might 
m smeokuk & Western. .... 407,235 “Baas cGar eeneneue be disappointed. Crop reports for this country and Western 
~* 4 r ne «6 gd wm Od ge OQ sIIe mn aves , ”~ . 7. — oe . 
997 Lake Erie & Western... 1,097,496) 1,1 13,596 Pasa i¢.100 | Europe are unfavorable, and point to a possible deficiency in 
on whig RO . cance 37,345) * ere 2 2@K 
| toa + dn a sl onaiaae aan'i46l Hh yw snsininont 96°736 Be 2 the yield, which may necessitate our drawing quite largely 
| Long Island -..... -.. -" 1 b48,29 4 31286 1 12,063. ii aie | | on American supplies, in which case the flow of gold may be 
uUVi rou. Ba. PLE.ODe o> te) 8) 
y Louisville & Nashville “| 9.941.818 743.927 197,891 from rather than to the United Kingdom. Of late years our 
uisv. N. Alb. & Chic. 195,476) Veet, 65: ~ 7s i i j i : 
18 foes & oh tenen.| ian an 1 Vu: 30528 218,941 26,179 Australasian colonies have sent us very litile gold indeed; and 
$0 Memphis & Charleston. . 891,262. 835,039 i neesaacatas though the skipments this year may be on a larger scale than 
2 ¢ ¢ ( 2 «q)f ‘ . . 
ad 7 ee el ~ ne ereeee ocon'se4| 2018887) Got 51) -+++-s+ | either last year or the year before, it does not appear probable 
« ‘ ON ene ewe dn ee eee = 
: Milw. L. Shor © & b. estn.| 1, ‘4 66. 4 2a 1,7 LS 708 ‘anes 306,285 | that we shall be able to secure any appreciable sum. As for 
waukee orthern. o2,: aah § <cbecees ° ° ° 
: Mobile & ( ,hio oa ae 1,364,503 1,321,019 43. : g4 "** | the Continental supply, that is pretty well out of the question. 

lata aek » «% RY? ») 7 & > . 

7 eres testes + Gai 2,024) 87,063| +. 5,041 | The French Government next year is to borrow largely, and 

.Y. Cen. & Hud. Riv... | 19, 472 284i 109.504.9028) ccecece 32,099 | - ; : : : 
ds N.Y. Ontario & Westn. | 923, 731) , 818, 3 42 SORE cosccaus in view of this the Bank of France directors will scarcely 

orfolk & Western...... 2,68 ‘ ‘ 2,09 h14,451 ‘einaion . 
as te wee yt ert 3 OG ttt 9 Pa + “s--""** | allow the withdrawal of gold ; and the German Bank, although 
ely — niu acitaani 2 ae Kt 2,214,016 60,377 159,083 | it has supplies far in excess of actual requirements, is very 

Ohio Southern. .......... 302,323! 311,406 9,083 | unlikely to let it go out of the country. 
at. ] ow . ; it Tae p "6 ‘ . . . 
ed Pittsburg & Western... ae ttt all 2986,060) xsi a 9 The harvest, which is said to be three to five weeks later 

Va, MIG; Div... .. 20.00. 980,643 873.949) 106,694) -.-.-ee. than usual, may protract the customary outflow of gold to 
Co Char. C. & A. Div...... 483,134, 4314,0 4) SE cneciumse : me , 

Col. & Gieeny, Div. 325.4201 274,535} 50,885) _..... Ireland and the provinces; but the holiday requirements of 
ad, eae | | ee yet "7 55g) 75"*9 | tourists, so far much smaller than usual at this time of the 
‘he pish. & Sp. pis = 57,767 30.117) 27'650) 111.12. | year, will probably increase in the near future. To sum up, 

aoc < < Ss, 98,572 AQ , “42 » On ere Saree . 7 *y? ‘ 
ar St. 1. Ark. & Te brane hes. cha das! Lagann 951° 07 therefore, with the probability of an expansion of demand we 
ei St. Louis & S. Franciseo.| 2,982,532 3,256,276 273,744 , . j . j ine Qj r whi 
5 is Snes eee, ieee fee —_ i 73,7 - have no promise of a corresponding increase in supply, w hile 
rly | Ban Ant. & Ari . Pass.) 533,271) 241,479; 291,799} ........ the Bank of England is ina poor position to meet the in- 
, enandoah Valley. ....) 461,562) 167,213, 9,651 |. —_ = in 2 hee . . : 
pr Staten Island Rap. Tran.) 508,434, _ 473,016| 30,418) ...2.-. creased demand. As is usual'y the case when fixed money is 
la << 4 ron o  eetie”*| 3, ‘aoe - 35) 3 ay rae "ae 600) weeeeeee rapidly becoming dearer, short money has been abundant, for 
é rh oO : ) 247,460 ON ae P P ° P 
ber Tol. & Ohio Central ..... 642 2u5 551,024 91,2 201) me pT the reason that every one wishes to have his funds within 
| Tol. Peoria & Western .|  476.24!| = 510,733) oe 34,492 








reach. Although during the past week some very heavy calls 
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have been made for various government and other issues, and 


although there has also been a Jarger demand than usual in 


connection with the Stock Exchange settlement, the value of 
day-to-daymoney has only been 44 to °¢ per cent, rising to 
1 per cent at the outside on the Stock Exchange pay-day- 
The rates for bankers’ advances to stock brokers on securities 
with a margin were about 14 per cent higher, at 134 to 214 per 
cent for advances for a fortnight. 

Messrs. Pixley & Abell write as follows on the state of the 
bullion market : 


Gold—There is a fair demand for gold, but for the present there are no 
further purchases for the River Plate. The Bank has sold during the 
week £410,000, of which £100,000 was for Buenos Ayres. The receipts 
amount to £60,000. Arrivals have been: £7,000 from Chili; £30,000 
from West Indies; £20,000 from India; £40,000 from Centrai America; 
total, £97,000. £10,000 has been sent to Bombay. 

Silver—The market has been very bare of silver since the arrivals by 
the West Indian and Chilian mails were sold on Monday, and none can 
be obtained except at over the fixed price of 42d. Arrivals have been: 
£40,600 from Chili; £25,000 f:om New York; £7,000 from West 
Indies; total, £72,000. The Rohilla took £18,600 to Calcutta aad the 
Coromandel £109,800 to Bombay. 

Mexican Dollars have lately been nearly nominal; the nearest price 
ig 4l‘u4d. £11,120 has been sent to Cina. 


The quotations for bullion are reported as follows : 














GOLD. SILVER. 
London Standard. | July 26. | July 19. |} London Standard. | July 26. | July 19. 
a ¢ 8. d. d. a 


Bar gold, fine....oz.| 77 9 77 93 || Bar silver........0z.| 42 42 1-16 
Bar gold, contain’g) Bar silver, contain- 
20 dwts silver..oz. ing 5egrs. gold.oz. 423g | 42 7-16 
‘®pan.doublouns..0z.| ........ | sececeee Cake silver...... oz.| 45 5-16, 433¢ 
8.Am, doubloons.oz.! ....... = Pri Mexican dols....oz.} 413, | 41% 























The Railway and Canal Traffic Bill, which in some respects 
ig analogous to the United States Inter-State Commerce Act, 
and has been under consideration in this country for some 
years, has just passed the committee and had a third reading in 
the House of Commons. The principal point of general inter- 
est in the bill is that it prohibits railroad companies from giv- 
ing preference to foreign growers by carrying their produce 
at lower rates than are charged for home commodities. An 
illustration will best explain the reason for the measure. Kent 
is the great hop-zrowing county of the United Kingdom, 
and yet the freizghtage on foreign hops from Hamburg, say, 
to London, including all rail and water charges, is less than 
that asked by the railways for carrying the same article 
there from some places in Kent only thirty miles distant, 
Points which may ar’se as to the classification of traffic, 
schedules of rates, charges and undue preference, etc., will be 
dealt with by a court of railway commissioners with extended 
powers. <A court with restricted powers has already 
been in existence for some years, but it has not worked 
‘Satisfactorily, and now the powers are greatly enlarged. 
There will be two permanently appointed Commissioners avd 
three ex officio members, the la:ter comprising in England 
the Lord Chancellor, in Scotland the Lord President of the 
‘Court of Sessions and in Ireland the Lord Chancellor of Ire- 
land. Six months after the act comes into force producers, 
manufacturers or other customers of the railways may go 
before the Commissioners and lodge complaints ; but it is not 
generally anticipated that the act will materiaily affect rail- 
way interests for a year or two. The following clause, we 
may add, is the gist of the whole bill: 

‘*Whenever it is shown thatany railway company charges one 
trader or class of traders, or the traders in any district, lower 
tolls, rates or charges for the same or similar merchandise, or 
lower tolls, rates or charges for the same or similar services, 
than they charge to other traders or classes of traders, or to 
the traders in another district, or make any difference in 
treatment in respect of any such trader or class of traders, the 
burden of proving that such lower charge or difference in 
treatment does not amount to an undue preference shall le on 
the railway company.” 

Trade still continues to show improvement, this being evi- 
denced by increased bank clearances, expansion of revenue 
receipts, better railway traftic, so far as goods are concerned 
(though passengers have shown a falling off, in consequence 
of the bad weather), and a hardening tendency of prices, there 
having this week been an appreciably firmer tone in the iron 
market. Another indication of better trade is that rates for 
the conveyance of goods by both steamers and sailing vessels 
are much beiter than they were a year ago. For the past 
twelve months the increases in bankers’ clearings on the 
fourths of the month—that is, trade bills falling due on the 
1st, with three days grace added—have been not far short of 
10 per cent over the clearings of the previous twelve months, 
and the Manchester bankers’ clearing house also indicates a 








larger business as to the 21st of July, the increase this year 
compared with 1887 having been about 7° per cent. 

It was only natural to expect that the changein the Electric 
Lighting Act would cause a development of electric lighting 
business; but apparently some company promoters have been 
quietly working in anticipation, for already two undertakings 
are in the market. One of them will establish a centre for 
private and general lighting in the richest part of London, 
and the other, which has not yet offered its capital, will 
shortly be in the market for a first instalment of half a 
million sterling, to establish a centre between Westminster 
and Lincoln’s Inn Fields. The brewery fever is still in ful] 
force here, among the latest companies introduced being 
Reid’s brewery, with a capital of £1,400,000, besides £600,000 
in debentures. The Philadelphia brewery of J. F. Betz & 
Son, through the Railway Share Trust Company, is in the 
market here for an issue of £250,090 six per cent first mort 
gage debenture stock. The Car Trust Investment Co., witha 
capital of £1,000,000, announces a first issue of £250,000 in 
preference shares and £500,000 in ordin«ry shares, of which 
only one-fourth will be called up. It propos*s to invest in 
United States car trusts, with Messrs. Dent, Palmer & Co., of 
London, and Messrs. Post, Martin & Co., of New York, as 
managers. 

Both in this country and in Western Europe,throughout the 
wéek,we have had a continuance of wet, stormy weather, but 
with rather more sunshine than at any time, perhaps, for five 
or six weeks previously. Mark Lane markets have been firm; 
and here and there prices have been advanced, wheat being 
6d. to 1s. per quarter dearer. 

The following shows the imports of cereal produce into the 
United Kingdom during the forty-seven weeks of the season, 
compared with previous seasons: 





IMPORTS. 
1887-8. 1886-7. 1885-6, 1884-5. 
St, scevessovend cwt. 44,658,511 47,605,887 45,044,304 51,703,023 
SUE conceces coe ecoee 17,937,967 15,202,688 9,516,269 15,643,751 
Di céaccedsceescesence 16,275,568 12,436,194 9,632,82L 11,655,635 
P@AB.ccccccccccccccscee 2,814,068 2,362,-82 1,838,864 1,826,514 
et on ee ccceee 2,926,560 2,321,098 2,825,512 3,286,477 
Indian COFrM..c.-.ccccce 21,948,708 27,459,501 28,047,844 25,019,908 
iincensevensaeees 16,234,276 1:,460,190 12,096,600 15,410,687 


Supplies available for consumption (exclusive of stocks on 
September 1): 
1887-8. 1886-7. 1885-6. 1884-5. 
Imports of wheat.cwt. 44,658,511 47,665,887 45,044,304 51,702,023 
Imports of tlour ...... 16,224,276 15,460,190 12,996,600 15,410,687 
Sales of home-grown. 36,251,222 30,187,724 33,888,899 38,073,202 





TORR cacccee coaces 97,144,009 93,313,-O1 96,929,803 105,186,912 
1887-88. 1886-87. 18856. 1884-85. 

Aver. price wheat..... .-week. 32s. Od 3ts. 3d. 31s. 3a. 33s. 11d. 
Aver. price wheat. ....season. 30s. 7d. 33s. 1d. 30s. 9d. 33s. 2d 


The following shows the «uantities of wheat, flour and 
maize afloat to the United Kingdom: 


Thisweek. Last week. 1887. 1886. 
0 ee qrs. 1,776,500 1,810,000 1,780,090 1,798,000 
Flour, equal to qrs. 212,000 = 205,000 126,000 146,000 
i ickins sanccot gra. 471,000 331,000 421,00) 379,000 





English Financial Miarkets—Per Cabie. 


The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Aug. 10: 














London. | Sat. | Mon. | Tues. Wed. | Thurs.| Fri. 
Silver, per 0Z.......... d.| 4115)9), ..-. | 4115,g 4115 4) 22 42 
Gomeala new 2% percts.| 9971g |] .--. | 94714 | V6 | 99%16 |] 996 

do foraccount. ....| 9912 ---- | YDlo | MD! | OD19 | BD%%e6 
Fr’ch rentes (in Paris) fr. 83°60 [83 571g 83°5U0 83°62 12 85 C212 83°30 
U. S. 4198 of 1891. ......;109% ; 110 5110 110 108% 
U. 8. 48 of 1907..... 000. 13034 ' (180%g (18019 |13014 [130 
Canadian Pacific........ 59! ~ | OV'g | SY'4 | GO 597% 
Chic. Mil. & St. Paui.2:| 744 | 5 | 75% | 75% | 75% | 75% 
Erie common stock......| 2758 = | 2815 | 28!2 | 28% | 2958 
fllinois Central.......... 125 S (2d [12573 (12612 | 123% 
Pennsylvania..... ...... 5533 “< | 55% | 55% | 5573 | 55% 
Philadelphia & Reading.| 33 : 335% 3378 | 3410 |[*25% 
New York Central....... 1091, - 11044 (110% (11012 104% 








~* Ex-assessment. + Ex-dividend. 


——————— 





Commercial and PAiscellaneo us Bews 


NATIONAL BAaNnKS.—The following national banks have been 
organized since last advices : 
3,.916—The Oakland National Bank, Hyde Park. Ill. Capital, $56,000. 

Horace P. Taylor, President: John J. Kn ght, Ca-hter. — 
3,917—The People’s National Bank of Leesburg, Va. Capital, $50,000. 
—, President; H,. A. Tompson. Ca-hier. 
3,918--The Arlington National Bank, Arlington, Oregon. Capital, 

$50,000. Nathan A. Cornish, Vice-i’r.sident; Harvey C. 

Condon, Cashier. wihie= a? c 
3,919—The Fir-t National Bank of Union City, Tenn. Capital, $50,000. 

T. J. Edwards, President; R. P. Wiitesell, Cashier. 

IMPORTS AND EXPORTS FOR THE WEEK. —The imports of last 
week, compared with those of the preceding week, show a de- 
crease in both dry goods and general merchandise. The 
total imports were $8,164,063 against $9.748,588 the preced- 




















(ing week and $8,305,558 two weeks previous. The exports 
for the week ended Aug. 7 amounted to $5,217,082, against 
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$5,279,445 last week and $6,289,265 two weeks previous. The 
following are the imports at New York for the week end- 
ing (for dry goods) Aug. 2 and for the week ending (for 
general merchandise) Aug. 3 ; also totals since the beginning 
of the first week in January : 

FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1885. 1886. | 1887. 1888. 
or $2,635,253) $2,6 7.669 $2,598,339) $2,850,316 
Gen’! mer’ - 5,099,569 6,329,342 6,566,437 5,313,752 
Total. ...----} $7,734,822; $9,017,011) $9,164,776) $8,164,068 

Since Jan, 1. 

Dry Goods...... $58,611,829! $69,452,977) $73,373,001; $78,639,149 
Gen’) mer’dise..| 167,019,284) 189,882,604) 208,290,317) 206,039,310 
Total 31 weeks. |$225,631,113 $259,335,581/$28 1,663,318/$284,678,459 





The following is a statement of the exports (exclusive of 
ie) from the port of New York to foreign ports for the 
week ending Aug. 7, 1888, and from January 1 to date: 
EXPORTS FROM NEW YORK. 





————— 

















1885. 1886. 1887. | 1888. 

For the week....| $5,148,381] $6,512,151! $5,586,58S| $5,217,082 
Prey. reported..| 190,136,857) 178,928,980) 175,755,990) 167,915,141 
Total 31 weeks. |$195,585,238)#195,441,131 $181,342,538|$173,132,223 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Aug. 4, and 
since January 1, 18388, and for the corresponding periods in 
1887 and 1886. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





——_ 












































Exports, Imports. 
Gold. 
Week | Since Jan... Week. Since Jan.1: 
Great Britain.... .... $780! $6,329,338| @...... $1,768 
] inidirettncud:=.:! ~~. weueetd yf ne 2,606,506 
hin ceteagll ~§ — ereasd | 6,318,015 19,30¢ 936,852 
Geman: Stati | 4998/3811 '658| «557.120 
i itCnie.peeeenedl  _ sheside er rrr 4,500) 30,104 
South America... .... 22,000! 402,192 13,625) 207.744 
All other countries...) 9... | 553,804 1,150) = 191,515 
Total 1888........ $22,780, $18,619,230 $41,233) $4,531,609 
Total 1887........ 21,874 6,093,738 134,661) 7,142,819 
Total 1886... .... 1,960} 36,966,032 25,323! 3,221,385 
; Exports. Imports. 
Silver. ————— 
Week. | since Jan. 1. Week. Since Jan.1 
Great Britain,........ #163,300) $5,944,584 | AE $44,681 
AS RAS 5,800' fe 111,747 
icc eesemsae °  “eeamos eet = =—t«ié@ wc www 85,578 
West Indies...... ..., 1,490 159,550 800 153,781 
ES ee o Saree 1,150 16,379 
South America... .... 969 eee 11.938 
All other countries... 14,937 444,359) 7,692 718,791 
Total 1888... .... $186,496 $6,906,658 $9,642) $1,142,895 
Total 1887. ..cccc $8,127; 6,297,120 7,263 1,331,192 
Total 1886... 167,347) 6,405,999 35,078 73.050 














Of the above Imports for the weck In 18538, $11,910 wie 
American gc ld coin. Of the exports during the same time 
$22,000 were American gold coin and $1,490 were American 
silver coin. 








New York Stock Exchange—New Securities Listed:—The 
following have been listed recently : 

St. Louis & San FRANCISCO—KANSAS MIDLAND.— $565,000 
K. M, 1st M, 4s, makiny '0 al listed $1.608,000. 

NORTHERN PaciFic — $65,000 1st M. RR, and Land Grant 6s, 
making tote! listed $53 424,000. 

RicHMoND & DANVILLE,—#400,000 Consol. Mort. 5s, making 
total listed, $1.900.000, 

PHILADELPHIA & READING.—$23,971,095 1st preference in- 
comes; $16,060,253 2d preference incomes; $12,269,066 3d 
preference incumes. and $6,631,301 3d preference incomes 
(convertible); $389.224.500 votmng trustees’ certificates for 
common steck. ih» following were ordered stricken from 
the list: $10.000,000 P. & R. income 7s of 1896 trust receip's, 
4th assessment paid; $670,500 P. & R. deberture 63 of 1543; 
$10,595,900 deben' ure 7s ot 1893; $6,000,000 pref. Ist series 53 
of 1922; $5.000.000 pref. 2d series 5s of 1933, and $1,2 6,800 
preferred stock. Oa August 25, $34,762,000 common stock 
to be stricken « ff. 

LovuIsvILLE & NASHVILLE.—9,180 shares of stock, making 
total Jisted $31 518,000, 

MINNEAPOLIS SAULT STE, MARIE & ATLANTIC,—$1,000,000 
first mortgaye 5., making total listed $10,000,000, 

VIRGINIA MIDLAND —-66,000 general mortgage 5s, making 
total listed $4, 61..00, The morigage income 6s of 1927 were 
reduced to $191,000. 

Railroads in New York State.—The following reports for 
the quarter ending June 30 have been received by the State 

road Cummissivners: 


-—Boston & Albany.—~w 
SSs. 1887 


—-Buff. Roch. & Pitts.-— 
S88 1887 


t. 























1887. S88. 87. 
Gross earnings ..... $2,1.5,853 $2,1~7,668 $158,601 $551,534 
Operating expenses. 1,952,272 1,572,885 376,163 387,206 
Net earnings... $583,581 $614,783 $82,438 $164,278 
sseswuele bee» seal 2,141 x,1s1 
$83,551 $614,783 $84,879 $172,459 
$i65,725 $165,725 $102,301 $88,274 
2,321 2,834 9,159 9,000 
19,500 19,4800 39,223 13,979 
$187,546 $188,059 $150,683 $111,253 
Dooce wo «-.-.8U. $396,035 su. $126,722 def. $65,804 sur. $61,206 












































-—Syr. Bing. dé N.Y—~ --D.L.d W.leasedlines.~. 

1888. 1887. 188. 1887 
Gross earnings...... $236,616 $208,951 $1,826,331 $1,620,633 
Operating expenses. 113,321 111,979 1,046,461 833,406 
Net earnings.... $123,295 $96,972 $789,870 $787,227 
Other income....... én a ° |.” pe <-. ~ cane 
RE ere 123,295 $150,972 $789,870 $787,227 
Int., taxes & rental. 44,905 48,055 551,249 551,249 
Balance,surplus $78,390 $102,917 $238,621 $235,978 
Long Island.——~ -—S.1. Rapid Transit.n 

SSS. 1887. S88. 1887. 
Gross earnings...... $892,072 $793,302 $228 142 $241,595. 
Operating expenses, 571,527 f474,658 164,390 160,384 
Net earnings.... $320,545 $323,734 $63,752 $81,211 
Other income. ...... 26,*04 a -. mages. aan « 
Total income.... $347,349 $349,014 $63,752 $81,211 
Fixed charges....... 159,426 197,864 59,728 70,645. 
Balance. ........ $177,922 $151,149 $L,OVL $10,566 


Portland & Ogdensburg.—A meeting of the directors of 
the Mai: e Central Railroad has been called for the 23d inst., 
when the lease of the Portland & Ogdensburg will be signed 
and steps taken to procure the release by tae Supreme Court 
of Receiver Henderson. 

San Antonio & Aransas Pass,—The actual earnings for 
the year ending June 30, 1888, have just been received as 
below ‘the figures published in the CHRONICLE last week being 
partially estimated). 





GOSS COPUENES.2000< ccccccceds: uinitcdvoupisialiaibiadaditidintame acai, $834,709" 
CETTE, OR ORGGE cc ecccccccccccscccccccdeccnccosocctecsccsees - 957,563 
ES NE EP OT TE Ee Om ee $277,146 
BONNE GRD sc ccccnccacccsaccececccccsse eusscesescocscossseess 209,460- 
ihc ncn eeen sé codeine eabvenieemaleesieammmminniin $67,656 


T ledo Saginaw & Muskegon. - The Grand Trunk Railway 
of Canada having absorbed the Toledo S ginaw & Muskegon 
RR., President Joseph Hick-on of the former company has 
issued a circular from his offica at Detroit, announcing the 
officers of the T. S. & M., and stating th:t tte headquarters of 
the company will be at the depot of the Detroit Grand Haven 
& Milwaukee Riilway at Detroit. 


Western N. Y¥. & Penr.—President Allen, of the Western. 
N. Y. & Penn. Road, has comp eied negotiations with Phila- 
delphia people for a 20-mile road to connect the Clermont end 
of the McKeon & Buffalo branch of this road w:th Johnson- 
burg, on the Phila. & Erie. This movement is important, as 
it gives the West. N. Y. & Pa. a short line direct to the soft. 
coal regions. 


a ee ne 


— The New England Loan & Trust Company, of Des: 
M+ iues., Ia., and the New England Tiust Company, of Kansas 
City, Mc., are associate corporations making a businegs of 
loans on Western farm property, Mr. D.O. Eshbaugh being 
the freasurer of each company, with offices at 160 Broadway,,. 
ths city. An interesting little pamphlet has been issued by 
thm entitled ‘“Iwelve Years Experience in Western Mort- 
gages,” which gives a most exceilent record of the result of 
twelve years in this business, 

—Holders of North Carolina State bonds, with endorsement 
of pledge of ten years of stock in North Carolina Railroad, are 
notified by Mr. Simon Schafer, Trustee, to execute the trust 
agreement not later than August 15. 








ae ee eee 





Auction Sales.—The following were sold recen'ly at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. B vds. 
50 Niagara Insurance Co....12514 | $10,000 Chic. & Atlantic RR. 
2. Continental Ins, Co......170 Co. 2d M. ts, 1923... 41% 
10 Continental Nat. Bank...12414 | $1,000 Lehigh & Hud. River 
£0 Mechanics’ B’k of B’klyn 235 | RR.os,1lstM gold,i911 91 
40 Greenwic. Fire Ins Co 189 


+ - 
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CiTyY OF COLUMBUS, ORIO, 


10,20 & SO YEAR FOUR PER CENT BONDS. 


- $38,602,170 00 
1,772,068 36 


ASSESSED VALUATION, - «= = 
NET INDEBTEDNESS, = = = = «* 


POPULATION, - = = ss #£ # * $9,420 00 





ARE A CONNECTICUT AND MASSACHUSETTS 
SAVINGS BANK SECURITY. 


THE ABOVE 


For further particulars, call on or address, 


GRISWOLD & GILLETT, 


3 WALL STREET, N. ¥. 
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The Bankers’ Gazette. 





PIVIDEN D “a P| 
_ The following dividends have recently been announced : 
rer When Books Utosed, 








steady. Posted rates are unchanged from a week ago, at 4 854 
@4 86 and 4 88. 

To-day the rates on actual business were as follows, viz. : Bank- 
ers’ 60 ry 4 sterling, 4 85@4 854; demand, 4 S74.@4 873, 
Cables, 4 873@4 88. Commercial bills were 4 833@4 84, 















































Name of Company. Cent. |Payable.| (Days inclusive.) Continental bills were: Francs, 5 21@5 224 and 5 20; 
; - reichsmarks, 947 and 954; guilders, 40@40} and 403@403. 
Railroods. . 
Chicago & ost cl, pret. (quer. ) Lis cont. 1 i ee The rates of leading bankers are as follows: | 
Chicago D oal pref. (quar. BE. Bihvencconscsnssessaceees 
iheucinad & Pits. (asar. ) guar.. 1 yy Sept. cine + fo Sept. 2 August 10. Sixty Days. Demand, 
Bb y u ug. 1% Oo — cee 
Feastern (Mase. poem ven. 4 3 ‘Sept. 1 Aug. 16 to ———— | Prime bankers’ s —- bills on London..|/4 851204 86 488 
SE SEED. « ccccnncecsocccose= 3 Sept. l/Aug. 11 to Aug. 31 | Prime commercial..... 4 83%@4 84 teniemanie 
nsurance, Documentary weccencscovenes 4831¢@4 83%) ___.....-- 
a £ | AUB. 1B)... ccncneesennncoeeee Paris (francs)..........-.00- seovense seseee./D 221905 2171520 @5 198 
Miscellaneous. t Amsterdam (guild i careimenetilhe pammanieil 401g@ 40344 esse 
Adams 5 Sneitieinialptiin, antenatal $2 Sept. m 1 aue. ” Me —_ 2 Frankfort or  nemeny (reichmarks) ....... 947302 95 95140953, 
BSG UIBRE..ccce socccvcee-cae 0 Sep a 
ens Lu provement pref........ 3lg ‘Sept. 1|Aug. 21 to Aug. 31 United States Bonds.—Government bonds have been ex- 
Pevnsylvania NaturalGas(quar)) 1% On Raat Rep ISSN A Ti pe tremely dull at the Stock Exchange, no transactions whatever 
Steere 





WALL STREET, FRIDAY, August 10, 1SSS—4 P.M. 

The Money Market and Financial Situation.—In the 
absence of any stirring events in financial circles, attention is 
still directed to the Stock Exchange, where the tone remains 
strong and apparently healthy. 

Money is a trifle higher in London, and the Bank of Eng- 
land rate has been raised this week to 3 per cent, in consequence 
of the loss in specie which has been going on for several weeks 
past. It is not certain that this will affect the demand for our 
railroad securities in Loudon, but during the autumn months 
dearer money should be expected both there and here. 

In the stock market prices remuin strong as a rule, while 
several stocks have scored further advances. With those who 
feel confident of a coming ‘‘ boom,” prices, of course, appear 
to be much too low, while with those who are inclined to con- 
servatism the main question is whether the general advance 
already obtained is sufficient to represent the actual values of 
the several stocks, on their dividend-paying prospects. Is New 
York Central at 108 as high as it should be; Lake Shore at 
97; Michigan Central at 88; Lackawanna at 138; Delaware 
& Hudson at 118: Jersey Central at 88; St. Paul at 73: 
Northwest at 114; Rock Island at 109; Missouri Pacific at 83; 
Atchison at 90? These are standard railroad stocks of different 
groups, which are affected by general influences touching stock 
values, and are not moved now by special negotiations pending 
or concluded, as are Western Union, East Tennessee, Richmond 
Terminal, &e., &e. 

There is little doubt that among some people a caution has 
been engendered by the very large borrowing in the country 
during the past two years, and this caution has been acting as 

a check to buoyancy and activity in the stock market for 
more than a year past. This borrowing has been heaviest for 
new railroads, but next to that came the large demand on 
Western farm mortgages and Western town and city lots, and 
then also a considerable demand for the development of iron 
and coal properties, and for buildings in New York and other 
cities. This caution may be misplaced or unreasonably ex 
aggerated, but it is mentioned here as one of the elements 
which, in taking a long view of the stock situation, seems to 
work against a thoroughly buoyant and active movement in the 
market. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to 14 per cent. 
Prime commercial paper is quoted at “4@44 per cent. 

The Bank of England weekly statement on Thursday showed 
a loss in specie of £503,000, and the percentage of reserve 
to liabilities was 39-20, against 39°78 last week; the discount 
rate was advanced from 24 to 3 percent. The Bank of France 
ae Ss 1,375,000 francs in gold and gained 2,100,000 francs in 
silver. 

The New York Clearing House banks in their statement of 
Aug. 4 showed a decrease in surplus reserve of $365,800, 
the total surplus being $26,750,375, against $27,116,175 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 














1888. ‘Digrne’s fr’m| 1887. | 1886. 
August A. | Prev. Week, | August 6.| August 7 
ad i -*= 
re 60,762. 700 aieseoesl ee . omen | ee 
®Burplus..... ......' | SR Siempre er ewe: 
Loaus and dise’ts. 381,703,600 Ine .2,215,000 256,137 500 358,1+ 9 000 
ae $0,987,300 Dec, 525,900) 73.9° 3,600, 65,084,000 
culation.... ... | 7,644,000 Ine. 738,800 8,091,766) 8,016.700 
Net deposits.... .. '414'320.5v0 Inc. 1,410,800 35 +,221.400 376 84,200 
Lezal tenders..... | 39.743,200 "ne. 5 12,800) 22,754,300; 37,764,800 


Legal reserve..... 103,580,125/Inc. 352,710 > 89,809,359) 94,201.50 
Reserve held...... 130.330, ~— Dec. 13,100. 96, 7 dinitrate 743.800 


6,922,590) 8,647,250 
Exchange —The sterling exchange market continu:s very 
dull, and there has been nothing | to stimulate the demand. 
The purchases of stocks for foreign account, which have been 
considerable, failed to have any appreciable effect on rates, as 
money in the open = arket of London has been advancing and 
the B.nk rate has also been raised to 3 per cent. This hus 
Kept short sterling firm and the rates for long have also been 








Burplus re-erve. | 26.7 50, 37 5) D ec, 865,800. 








being reported on most days. Prices have been steady and 
unchanged. The Treasury purchases were also very limited 
until Thursday, when over $1,000,000 of 44s were taken at 
1074. The amounts offered and purchased this week, and the 
prices paid, were as follows: 





414 Per Cents due 1891. | 4 Per Cents due 1907. 





























Of erings. | Purch’es. Prices paid. | I \Ofe rings. \Purch’es. Prices paid. 
Saturday ...| $314,500 §........ | seine nee er ee eye 
Monday.....| #1,000. 1,000} 10745 2,850) 500; 127% 
Tuesday.... 7 eer | eee | | Ge: ~ “‘weskaseak  denonmns 
A es marrerrer | eweeenes fl eeestessl eueeeseel  saunpaus 
Thursday...! 1,342,400 1,025,000 107%} 57,700) 700 127% 
Friday ccs]. SIROOW) nisccece]  soccooss a 2 aoe 

—_- -— - —_—————} | 

Total. . .. $3,179,000 $1,026,006) 107°45.107%4 || $964, 200, $1,200, 12714 
SinceApr.16'_........ 10,183,300, 10676-108 ||_........ 118,742,050! 124°70-128 














The closing prices at the N. Y. Board have been as wate 


Aug. | Aug. | 
7. 8. 





Interest A rh “Ang. 





Aug. | Aug. 
9. 




















Pe 10, 
4198, 1891... .... reg./Q.-Mar. 20639 "10633 "10095 "10635, *10633'*10633 
4198, 1891...... coup. (Q.-Mar. 107 19° 107 ta/"107 12 *10719 *10719/*1071g 
Oe BE newcinnnd reg.'Q.-Jan. |* £2738 *12733 *127 4 #12733 *1273g ‘12738 
4s, 1907........ coup. | Q-Jan tba *12733) “127% *12799)°127%8 *12738 
6s, cur’cy,'95....reg.\J. & J.\*120 *120 (*120 (*120 |*120 ("120 


6s, cur’cy,’96....reg..J. & J.|*12212 *12219/<12219 * 1221p *12219 "172 lg 
6s, cur’cy,’97....reg.\J. & J. ay "125 |*125 (*125 (*125 |*125 

6s, cur’cy,’98....reg.J. & J.\*127% *127 34) °127 34 *127%, mb *1L27% 
6s, cur’ey,’99....reg..J. & J. “13028 *130'9\*130 1g *13019 13012 *1301g 

* This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds.—State bonds have been some- 
what more active the past week than of late, though the busi- 
ness has been scattered, and none have shown any special ac- 
tivity. 

In the early part of the week the railroad bond market was 
dull and featureless, though prices remained steady as a rule, 
and in a few cases improved a little. Later on a much better 
tone was apparent, both as to activity and strength, and the 
market improved more or less under the stimulus of a sharp 
advance and considerable activity in a few specialties, chief 
among which were Atlantic & Pacific Incomes and Texas & Pacific 
5s andIncomes. <A few others were somewhat conspicuous for 
strength, though not specially active, including Missouri 


Kan. & Tex, 5s, 6s and 7s, Erie 2ds, Ft. Worth & Denv. Ists, &, 


Railroad and Miscellaneous Stocks.—The bullish senti- 
ment on the Stock Exchange continued this week and prices 
made further upward progress. As usual of late, the improve- 
ment has been on a moderate business, and it cannot be said 
that there is a wide general interest in the market, though the 
outside purchases are much more numerous than they were 
prior to July. An important feature has been the support still 
given to our market by foreign buying. This has been an ele- 
ment of strength for the past year or more, and at the lower 
range of prices which prevailed the London and Continental 
markets took a large amount of American stocks. There 
have been reports this week of damage to wheat in the 
West, but they have had little effect, as they are sus- 
pected of being in the interest of the bull element in 
wheat; and even granting that local injuries in different spots 
have caused the loss of a few million bushels of wheat, this 
could have little significance so far as to affect railroad 
earnings throughout the country. 

The coal stocks have been prominent, with Jersey Central 
in the lead, which has advanced under large purchases, said to 
be in the Reading interest, and apparently looking toward a 
control of the company. Reading and Lackawanna have been 
active and advancing, partly owing to the Jersey Central move 
and partly to the fact that an advance in coal 1s threatened next 
month. The Gould stocks have been prominent, especially 
Mi-souri Pacific and Texas Pacific. Western Union has been 
pushed upward on the strength of the cable settlement. The 
Vanderbilts have still been strong, notwithstanding the unta- 
vorable report of the Central & Hudson for the nine months 
ended June 30, 1888. C.C. C. & I. advanced from 54% on 














Saturday last to 59 on Wednesday, from which point there 
was a slight reaction. Among the specialties, Wheeling & 
Lake Erie preferred has been active, though not much 
higher. Pullman Palace Car has been very strong and ad- 
vanced to 1694. New England has been neglected and shows 
little or no improvement for the week, 
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( STOCKS—PRICES AT N.Y. STOCK EXCHANGE FOR WEEK ENDING AUG 10, AND SINCE JAN, 1, 1888. 

} a quvanenton 

: HIGHEST AND LOWEST PRICES. avon | Range Since Jan. 1, 1888 

; ; eee oO a ” 
&TOCKS. Saturday. | Monday, | Tuesday. | Wednesday,| Thursday, | Friday, | Week, | 
Aug 4. | Aug. 6 | Aug. 7. | Aug. 8. | Aug. 9. | Aug. 10. ‘Shares. Lowest. | Highest. 
Active RR. Stocks. wes oe | at | | 
| nears ty dy aca aty Be Me ee 1,045 To Apr. 3) 10% Jan. 10 
Canada Southern Pe 5316 eam 537, 5413 5444 5518 54 ™ 4 t 28 2838 58 1,050 55% Junell) 624Jan. 3 
entral of New Jersey........ 8353 83% 837% 84 83% S4 si 9544) S4lg 501g 5153 55 | 21,638 451g ane 2) 56% Jan. 9 
Central Pacitic RS Ss Ssn| $530 35%| go: sol 3 36 4 see Saul san ge | '7a4l at en el ee 
a ae 5 4 261g Mar. 26 
Chicago pertnasen Sy eaak| 7 +, oe 7 it 353 119% 115% 116 | 11529 11519 115g 1154 113 115 4,019 10014 2 Mar, 12 Rte. Jan. 27 
aaa “eine oa 2M los it? litte aad ise | 142811 73. 74 | 731g 73% 89,280 61 June 12) 78 
pret. 4% 11144112 | 11153111% 1117112 | 111411173 3,374 9319 June 12/117 Apr. 2 
Chi © & Northwestern...... Ry +r the oreane 1137 113% 114% Brey: 1143 Lidig 114%: 114 115 23/348 10253 Apr. 2115 AD, 27 
RR. EES... 10334 103% coon -< “Too” oe | pote 144 (144 144 |*14319 145 127138 Apr. 3,145lg Feb. 
Chicago St. Louis & Pittsburg og #93 | ta? a3 | te ei) Ize 19% 13° 43) “12° 13% 2,653 100% July 5 114'9 Jan. 27 
pref.| *33 34 | *33 34 | 3419 85°) 35 35°) 35% 35%! “341g 36 | 1.000 2919 aed Jan. 10 
Calcago St, Paul Min, & Om. deren © cccece | B+, ioe 40% 42 | 419 42 | 4llg 42 41 41%! 15/055) sau peng "a rey Jan. . 
Cleveland CoL.Cin. & Indienas ‘| "Sqig “Bai 54ie ot Site *B8% “nee 23 109 110 —* 109 1,310 100 Jane 13 ‘110% Mone L 
Columbus Hocking Val. &Tol.| 254 254 25% 23% 26 86 | 265 26% aaa ae | Gate an 7,995 429 Apr. So Aue 6 - 
Delaware Lackawanna & West 1355 1351 135% 137% 13 714.136 1: 26% 27 | 26g 2619! 1,940 17° Mar.21 27 Aug. 9 
Denver &RioG., assessm’tpd.| 1! 9 “| isis 20 180 4 1s oe | eee cee cee 108,525 12312 Apr. 3 138% Aug. 10 
Do pret. “48 50 50 50 49 = | 49 lg i | 19° 19 | 18% 18%) 295 15 July 92 23 Sau. 
Rest Tennessee Va. &Ga.R'y.| “104 10% 10% 10% 10%. t355 ‘101% 10a) 10% 10%) 1098 log 1-705! “Sig Mar. 22| 21 July 2¢ 
Ist pref.| 69 69 | 6914 694 705g 71 | *70 T1ll9) 7019 70%) *70 - 1 24 aa a an ’ 

; | *O5 Ok ‘ 5 or - an pA. - 2 ‘i »248 oo Mar. 22 7140 July 2 
a ! pael et pase ‘33° a3 a." _ a * a | 2S = 2,450 174% Apr. 2 2613 July a4 
Fort Worth & Denver City....*...cc. 2712 26lg 264 26 26 | | *88 91 | 8881 | = G00, BE Mar. 22) 89. Aug. 7 
Green Bay Winona & St. Paul.| *10'2 114g Ll% 1153 11 11 | “Sake thant idte. Satel.. dite bat | 120 2ligJuly 2t 46% Jan. 8 
Ilinvis Central "4192 12310 °122 123% 123 123 5 12% at te LLig) Illa 1L% 2,100) Tig Mar. 20 12 July 25 
ag ong  eeapeonnee ee 139 "13 123 2312 12312 1239 123!2 123 1234) 518114 Mar. 5 123% Ang. 8 
Kingston & Pembroke. .......- ‘| “33. 35 : 349 *: :° aaa z2& lei (U4 1 809 913 Mar. 28 1449 Aug. 9 
Co a ee tcne.-77277"| 446i “I6ig| 16% 16%| 16% 16% 16% 16% 16% 1749 16% 17%] 30001 sa teen ogi avinaee se 

~y ‘ Q7 ‘ = ~ ~~ | vw 2 Mar. oo ‘429 Aug. 
Lake Dope de Mich iiecs’| Sait Saul Sete DGel Som S70 GBS OTe) DE% OTN OG% O7iel SL312 ssieAye 2| O7% Aug. 10 
Long Island ‘| 493 O14 “93 Odile Pi 9733 90% 971g 96% 974) 96% 974 51,312 854 Apr. 2 9719 Aug. 8 
Louisville & Nashville........ Gu% 61 “Gt ain im oat Yt 95 | *9t) 95 | “OL 95) | 872 87 Apr. 2 95 June 25 
ee ee cee ---| ee” oe | ag ae i 62% > oor oA Se G1 34 6238 17,070 505g Apr. 2 6t4 Jan. 9 
Manhattan Elevated, consol 90 904. 94 90g | 905g 91% 913g 92% Q2lo | ; 4t 4h 100 30) Apr. 1<; 41% Aug. 10 
Michigan Ceutral.............. 85 S5% 85% 86 | 857 “i 37. 83 - oars Oe | Oe ee, a ttaas| og wane 1s OO Ape. SF 
Mil. Lake Shore & West....... a oy ot Se ee ee Se ee CBee See eee ee eee eee 
Do pref....... *90 «6©95)«|«90—S—s« 90s | *90 o4 +90 O14 ae) v3 | 100 483g June18 80 Jan. 10 
Minneapolis & St. Jous.......| "6% 74 64 733] 6% 7 | 6 7 | <7 8] *6lg 8] 985) 375 Mar. 281 9% Apr 30 
Sea, =| shee 5 5 *15 ba » =F . Ahi, 4 set « aN 3 Mar. 8 pr. 
ae nee | 1% Tatel +e mace 3 Oh ‘. fs | *15'3 16 15 17_| 300 O%July 6 184% Apr. 30 
eg Pacitic...............| 78°38 7918 79 SOl4 80:3 SI 801g gos 1m aS le pale agai aanis re cn tal 39% Jon . 
obile & Ohio............ . 2 | | : | Lio! * ta 1 <2 3%3) 06,210 67% June LZ 89% Jan, 
nt mage thre acca oO Meee Geel os ak | Gee eee 33% Iii “Lito 12, | Lite 1l%s| | 766) Gls Mar. 29) 1S'edem, 2 
New York Central & Hudson. 107, 107, | 106% 10744, 107 4g 103 | 107% 108% 107: 3i2) *33_ 85 | «(1,080 71 Apr. 2 85 July 30 
Bo York contal won: 107 10h Ne ae TOG tas | Mag UE MPM aS EB Mea as Mee Me of MOE AME af 
‘ist aes a: 7019, 70 7 71% 72 | 72 7244 *71lg 7249) 79 721g 135. % Mar. « an 
, | ; “4° oy | ,° ‘ 4 ena oom | \ = pa 20: | 61ig July 6 73 Jan. 
gov Pon tate mie S| Ss | Sn Be By BY BSE | Be ee Be uel oot ewes eee 
Do | So” oes) bem aan gee asel. ane enul aah 6.) ieee | ar. 9 awn. 
sey ene moana HBS ar Gh Gla Ge GS Gly G2 TGR BRAGG BSE 
ew *16 | 14a : 4 . : > btg) 37,2 ar. 22) 46 r. 
New Fork Susg,& Wonton cn so Bf en he a a. oe Sal ae onl. eae 14 June 13 18% Jan. 9 
2| «git 31% 31: 24 94) 94 9% 9% 9s] 933 9%) 3,015 74 Mar. 28) 9% Aug. 1 
Norfolk & Western pref. “ial 19 om 7 ta a aa” 2 S2tg 32%) 32 3319) 11,000 26 Apr. 2) 33% Jan. 30 
Do pref....... 505} 5053 50% bl | 51 51 OE ta os Oe 220 151g Mar. 24) 191g Apr. 30 
Northern Pacific....... 12.77"; 25% 25%! 26 26%) 26% 26% — 26% 35% 36u 3% ty rw reg * 515g July 31 
D eo ae 5 es | RT! = Ca a == ‘ a? pe nae ao" 26 a 8 or. 3 27} Jul 2 
Ohio & Mississippi. Cn Veg 23g BA 23:35 23a4 ote 33% 23% oa eee ae) ole Si See8 625 Mar. 31, 58 * aug. 7 , 
Oregon & Trans-Continental.., 25% 257% 2573 26%! 2648 26: 25% 2614 eh ee 24, 24 | 3.010 1719 Mar. 27) 25) Jan. 3t 
ceoria Decatur & Evanavillo| 21. 21391 2133 2133 213 a2 23 7 " a 227 a. aoa a ee ane. 3 =. aw m 
elphia , 644 6 $433 65lal 65 oe 7, OR Bele «7 + +t rt o 4 - 2 2 an 
Richmond & West P’t Tecuinal 21%, 315 3175 os ° Ses 24% 6673 6612 6714) 667% 6315189,120 5153 Apr. 2 6818 Aug. 10 
Do pref. 72°| 7249 73 | a3% Fanl 73 7aul Fale 7B%*| fa% 7a 1SS8\ be Jen | va%damy of 
Rome Watertown & Ogdensb'g $0 93 . yaw 90° 91 /*90° 93 | *90- asl oan? Gel | eee 13 Oe Sean ae 
— ome 32 Tea! 32% 3 3276 =o 3349 8 = 2 32% 3315 *39 323 art + hy Mas. 27 369 Jans = 
ai? 2 2 31g 72% 73 3,805 63 Apr. 2) 73%J 30 
at 2 , * * Plo - ’ Z _ . 
Bt. Pant & a 61% *b4% 12 1b nih tat Lids Md "113 ise > aoe 1 oa yt ts a 3 1167 July a 
Do « ‘ f | “ : x o*2 nnd e ar. < u 
St. Paul Minneap. & Manitoba, 108 106 | i0e15 106% | + AE | codat tone tata, Soe 10142 10312 250 89 Mar. 29 105 jan 28 
Texas & Pacitie a 3% 24 | aa 2 + fe = ae > a ee Ga 106% LOG 4 — aie) 2 94 Apr. 21142 Jan. 23 
Texas & Pacitic Land Trust. | #9 D7 ‘ ‘ 5 2512 29 0,595) 137% June 6 26, Aug. 8 
tng Fake ny na SPN... “ea "59 7 om + 247, 20 "4 255 25 9 29 25% 25 254) 1,240 22 July 7 25% re 3 
Waban Bite Paclig °° 109 Ua e) 20% Gore) Cure Gon) om ual Saie Sha) Gio St rere) 42 ARE a7) fo * aa *g 
ae "25 27 | 2519 261g) 2619 261g 26% 26: 61g 26: Fr: to ar.27, 16 Jan. 3 
Wheelin, . ) son.| mo a0 4 26%) 26% 26%) 2653 27%) 10,370 21 Mar. 24) 30 May 1 
Mhecling & Lake Exe, prvi. 5814 58 5 5812 591g) 59 601g) 59 5958! 59% 595y' 585g 591g] 17,755) 443g Jan. 3| 6013 Aug. 7 
Colorado Coal & I ° | #353 > . , 
Consolidated ge ate 75% 4 nt + a 36% oa * _* 37 37%! *37 3712) 3,360 3053 Apr. 2 38% Feb. 17 
Delaware & Hudson Canal... ye 116 115 5% 116 LLB 2 1 7612 77 (7°38 77 2,410 68149 Mar. 29 78 Jan. 18 
Oregon Improvement Co 677% 68g 758 635s G3lo 6812! 67 Ig ae "684 tt sade 9.593 — —_ R. —. Aue. 33 
a senae OF 3 342) BH CB% GB4%e) ..ccce ccccce y > ar.29 697% Aug. 2 
genes batway a war. eS 18 | Rte ee ee SE | ae in| waa] a teaee Sera § 
i i eicscwenessescns 37lo 37: ‘ é : rad : + J: Jt 142 844 Apr. 2 uy 
Philadelphia Co, Mat. age ony 2 ty 38! 3855 a7 > + te = 3814 ot 37%) 11,059 a 2 ae 1 
Iman > CO; ‘4 . ‘ +e + +S, . FEO cS ere ae 75 Ju 61g Feb. 15 
Cote ve ne," oat te “es 16544 — 167" 167)9 tt 163% 16919 16712 168%) 8,902 1354 yom 4 3169142 Aug. 9 
EXpress Stocks, | $3 $244 8273| 824g 837%) 83 8t | 83 835g 78,376 70% Apr. 2 84 Aug. 9 
TS. coe een e cence eee nneeeee *147 151 147 151 1150 150 150 150 (*14¢ =o ~ ~ 
| roe ha oie > 4 v 149 152 | 150 150 130137 Apr. 12150 Aug. 1 
ere mennensansereseeseceeee "108, 110 "108 110 | 108% 109, | 103441084) 109 109% ete . 99 10619 Mar. 22 110% Apr. 26 
Wells, Fargo & Co............ ao ‘#12 } 76 6 418 67 Jan. 4 774July 30 
inactive Sivcka. ‘tbduind *136 14 137 142 ~ 141 (£136 145 *135 346 “1ST 34S | ccoccs 128 Jan. 19143 June 23 
American Tel. % % - | 
american tel Cabin. se vg! 72 Tal I Bel TB 9) G9 gS GB, 90 TO san 32] 90, ang. 8 
Do 1st pret. v. cer $2 js ‘7 Yt ant Pa 26 i+ | 4 765 uly Juiy 31 
wm Poutare coe set Hoe HE) aL ESE HES' te 118 cite thy cit 11S 800, tate ot a 
cago & Alton..... “134 137 ‘ 7 ooo ea ~ ZB --ccce] ceccce uly 26 12%July 2 
bongo dt Rust Hints oedooee | 134 137 ped 137 “13 a. aes | USE 187 | ..ncce --neee *134 15 | 10135 Jan. 9 1404 Feb. 10 
besenes J essere sseeee] 40 42 | *40¥9 41, | 40% 41%) 41 414 41% 41M) | 800) 40, Mar. 19) 43%6 Jan. 30 
Cinciunatl Wash. &Baitimors.| “Sig ““3ig] "Bip Styl “Zig “Sia Main "Sig Sais 99%) Bis OG 3265) Se Tme 5| sedan 9 
Do | was 7 @nee -aet \ - a : ~ 3; “2! 314) eee eee , une 5 lg Jan. 
Denver & Rio Grande W est Iie 1639 16 174 17" fe i‘ w it eo with "ine 5M aay See SS See 
Marquette Hough. & Onton...! > 17 17 lo 4 wWEit War. “Tar vex, ‘x 1.009} 1019 Mar. 23 174 Aug. 7 
Memphis & Charleston........| .-.... ....2.. 50 + fg -« Site Bar. 18's 18 18% 19 19% 1,377) 16 oo. 2) te Aug. 10 
New Haven & Hart... ama “70 os QD srcsee zereee| cence ceeeee secnee ceeeee 200 47 July 27| 57° Feb, 23 
iio Fe ere 4 Ret... 'S0. ------| S98 WED | 900. SBels) Fe es, | eget yy "280 aad 149215 Jan. 94231 Aug. 8 
regon Sh , eee - : ——- om 2 x. @ + 2 = ‘ yA ‘ 210 ( Mar. 2° | 13 Apr 20 
Quicksilver Mining Go peta ‘10? teh 1010 +. a0") “2344-30 | 30 319) 31 31's 3,175) 13!2 Mar. 26) Siig Aug. 9 
a CO never | 330s bike “102 L149 10% 1114) "10% TLlg *10% IL | 710% 1L | ..... | 9 Mar. 19) 13%Jan. 12 
St. Lous Alt. & Terre Haute | ‘41% aaa a 2 40'2 *39l2g 4019; ‘3912 4019) *39 = 4019) *39 19 40 1g) 100, 33. Mar. 31; 41 July 17 
Bt. Louis Ark. & fexas.. ce *| 4d] e | 43 43 | 4419 46. | 46% 46%) 47. 47 | 700) 35 Mar. 27) 47, Aug. 10 
South rn Pacifi¢ Co. . Ss WG” OF") Hg os “il 12 114 11% teeeee «ee = 11% 1Li% 200 10s July 6 16% Jan. 16 
Columbus & Hocking Goal... ER 331 on | amas 4 — 26 ta! + a + "260 27 100,19 June 4) 2712 Aug. 1 
Tounceace Gor Mining | “st Qisae ‘31 : 35g 30 | ste? + o-” fe —* + the SS a a oe a oo oe 
eL : a « o2 SO Se we esses = # me 2 , “senen aa 7 * ade . d 3: my « yA , e an 1 33 Au . 1 
Aiwer, Cotton Oil Prast - % B3l4 35 a) 3714 38%) 37: 7 | | | 
FOLWOH IEE SEUBU .cccces | 3344 3838 37'4 384! 37% 3388) 37% 38 37 38 3673 3753 13,067, 25 Mar. 21° 
Pipe L Line Certificates { .... | 834 8433 S444 86% S85le lo! 87 89 lo 2633 RX 3e 26 ls 373% setawe 71% June °7 , —_ —— 26 





* Lhese are the prices bid and asked; 


bo sale was wade at the Board, 


t Prices from beth Exchanges. 
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ONDS—LATEST PRICES OF ACTIVE BONDS AT N. Y. STOCK EXCHANGE, AND RANGE SINCE JAN. 1, 1888 
















































































‘ nee Jan. 1. Olosing. Range sence Jan. 1, 
ome ec acl Hae aa Railroad Bonds. ——— ——_. 

Ratiroad , Aug.10\Aug. 3| Lowest. | Highest. Aug.10\ Aug. 3) Lowest. | Highest, 

10, 2543 | 22% | 19 Apr. | 27%9Jan. || Mil. Lk.Sh, & W.—1st, 68, 1921.)119 (119 a.118 June }121% Apr. 

AG. & Pac.—W. >. sesame 8153 | Bligh) go Jan. | 84 May || Ashland Div.—let, 6s, 1925...|..----.- sey {1184s Mar 117% Jan. 
Goar., th’ lat guat., bs, 1908107 |107 b.|105 Mar. 108% June || Milw. & Nor.—M. L., 68, 1910... LOSigb. 108% 1u519 Jan. 111 Mar, 
! a Do%b,| £520, | 89% Mar. | 96 Aug. || | Extension, 1st, 65,1913. ..../107 b. 106 b.|104% Jan. |108% Feb, 
2 Oe ON Tist, 78, 1890..|104%4 |1037%b. 104 - Aug. |109%9 Jan. || Minn. & St. L.—1st, 78, 1927....| 96. st Rl oe tee ee —_ 

—— 78, 1899. Geenteaal 118 ab tt (1114 Jan. 120 June |e 3 & Equip.—6s, 1922......|-------- eG 51173 May 73 Te 
, lg 1902....-.-.+-0--/122 b..122 b.115 Jan. /12319 Apr. || Mo. K.&Tex.—Con., 68, 1920...| 67% | 66% e+ pony nS men 
Convert. ab cl AT ai chcneeh catedaiine 102 Feb. (1059 June Consol., 58, 1920.... ......--0- 7 ®- oat 5019 — 106% Joe 
che omg Ag ~~ 105 104% | 98 Jan. 106% June Consol., 78, 1904-5-6.. ssaragsees| 97D.) 96% | 90 Mar. 10649 Jan, 
hen, & W.B con. 76, 1909,a8’nt 126 b.115 b 112%2Apr. 116 Aug.|| Mobile & Ohi o—waemnsees - weeeeeee 8b.|1084g -. 135% Te 
Dock & Imp., 58, 1921. ../107_ a./107 a.101% Jan. |109, June || 1st, Extension, 68, 1927.. ....|--------|-.-;,-;-|10418 July |105 Jan. 
Cant Pa cifie—gold 68 1898../114%b.115 b.'1139 Jan. |116%2June|| 1st pref. debentures, 78 .......|-------- ab. 43, Mar. | 52 Aug. 
or Jooquin Br 68,1900...... 115%b./116, b. tee ee ee ee eae hae eee aii 129 7p, /1290 128% Jan, /132 Juno 
_— cwccc|cccccce 102 100 Apr. |10 an. “as —lst, 78, + 229 A9b. . 132 
digrant 1890..-.-- aad 101 %4b.'101 7). 10143 Apr. 10455 Mar. || N-Y. Central—Extend., 5s, 1 1893}......-. 10573).|L03 | May. 106% Mar. 
—o ty Pur. m. fund 68,’98.111 b.\110 b./10534 Feb. 11434 Feb. N.Y.C. &H.—1st, oP 78, 1903]..-..--. 134 b./132% Jan. 36% ane 
Ge gold, sor. B, 1908, coup. Off|........|.-..-- 624 Mar. 70% Feb. || Debenture, 58, 1904..<...-- viViigh. 111q 1049 Apr. |112 July 
= by 4s, 1 986 errr ee ere 7019 Feb. N.Y.& Har.—1st, 78, 1900.....|---.---- 131 b./127% May |133 Jan. 


Apr. > . - 
y . ¥.Chic.&8t.L.—1st, 48, 1937..| 92% | 9253 | 86%4%Jan. | 93 July 
nog amy Eng i9i8 scecccccoces| 24°98.) 23 5b. ; 1653 Apr. 28 Feb. || N.Y.Chic.&8t.L.—1st, 4s 7 






















































































ee-seee 110 =6108% | 9049 Jan. 110 Auy. || N.Y. Elevated—l1st, 7s, 1906... 115) 115114 Mar. |11842 June: 
wy or | oe 107 b.'103%4 Mar. |11012 July || N. Y. Lack. & W.—l1st, 6s, 1921.|131%4b.131 »b./127 Jan. 133 June 
Chi ay glee Sa. 1926. | 997%¢a.)......- | 98 Apr. 103 Jan. Jonstruction, 58, 1923........ 109 » — 107% Jan. a2 bom 
Chic. Burl. & Q.—Con. 78, 1903. 1sLasb. : faih 1204s Jan. 2 Ti ag ie Y. . & Nor.— Ist, 58, 1927... 44 > te . — — er Tah 

Debe BES ceeccessce< 06 May ev. mes * . ° ” ° ‘ < . ” 

Reamer bien. oe a * sabdtunelesecsooe! es Mar. | 95 Jan. || N. y. Sus.&W.—1st ref., 58, 1937. At °. oes aa — ata Ka 5 
Chic. & Exst. mi.—¢ Con. 68s, 1934117 b rr 748 113 og 117% Aug. Midland of N. J.—1st, 68,1910 ‘| °8 "| 4 Mur. sega re 
ee A a one ee aT Une, BALG, Wiaaste IE 198 Mae || Notts Wank iii OGG igh“ fon Me (SBR AR 
“Genent BoP tetL ee pceel 449b.125%, (12349 Jan. 128 May || North. Pacitic—1st,coup.,6s, ’21 +h te 116 ib 1154s Fan. ce fh — 

1st 0. 78 1905 --- sans sie -n-|1 TS b.j/112 = |1309 July (114 Feb. Gen’l, 2d, coup., 1933......... ye tes — ier Auge 

1st, Chi. & Pac.W.Div—5s, ’21 107 105%b. 10119 Jan. (107 Aug. Gen’) 3d, coup. 68, 1937....... 408° “alio4aie | 99% oo 1052 pnw 

Wis. & Min. Div.—5s,1921....101 b./102%0a.100 Jan. 104 May || N. Pac. Ter.Co.—Iist, 68,1933... ® ee ARE | i? * So 

Terminal 58, 1914..... .-...--.| '1024ea.|........) 100 Jan. (103 June}! Ohio & Miss, —Consol., 7s, 1898.|.....-.. | “4b. 1? he a. Ht ie 
Chic. & N. aw -aieneek. 78, 1915)... ---|141lJeb. 13891 ioe. 14434 July 2d, consol., 78, 1911........... 103" "b. 102Ri. 9919 J _ 10612 May 

EE Wt BEOB. car rcconcoceee: | 130%2b., 13urb. 126, mag ts tag May OhicSouthern— let, 6 65, ere. Slate + te a | 40 ref 

2 Ti cime waeslesecoose 19 118144 Apr. |12 eb ne., eee I : oe - 28 ar. | ‘ 
Binking fund ¢e, 18 one ed 1110 b.109° |106 Apr. |111_ Feb. || Omaha & St. L.—1st, 4s, 1937.. , i ag BO my 70 aw. nae yan. 
inking fund debent. 5s, 1933 tea Let es ot} aw | a ane. a Im Iup®. Co.—1st, ms 1910 108%elisettb eee J ee. bey wey 
25-year debent, Se, 1900...... 105 ~ a . aie os 10319 | 9oig Jan. 104 May 
TE: | + at b.) 9149 Mar.! 98 Aug. “ie SS pee Pree | | 
Ou Etna Bue Oe sib iT. 130," 181, B 180" July 18d Juno || Qrocgn & Reason. (WHR 105 ain. "Jan: oy Anke 
rs (104 ur. ji a eo. De _ . . , am. (112 
OL BLE: & col. 54, 1934. 66°30 i21 a. igom 11919 Jan. [12312 May Evansv. Div—l1st, 6s, ,1920...|104 cn b. 102 pe em 
Ob.8t.L.& Pitts.—1st,con. 58,32) | 97%a. 97 May (10019 Jan. 2d mort., 58, 1927............. as at Oh ‘2a. 7 mag = ~~ . 
Cc. C. C. & Ind.—Consol. 7s, 1914 131 ; a 123 Jan. 131 July || Rich & All.—\st, 78,1920, tr. rec 114 b evi ft = Rt: i &-- 

ST deninsuccenarsens Lug "i a 10742 Jan. 113 May || Richm. & Dan.—Cons., 68, 1915 i (109 7a. +r ca 

Col. Coe] & Iron— 1st, 6s, 1900. . 10344». 103% es —. tee ped —_ ~! a 68, 1921... 4 ~~ sebidume tt ~_ Livy te 
—Con. 58, 31) s2*4 | : ar. ug, ons » les peseéescenss Slows: coe ‘ 

ae 9 a raat 4” A APE | 75 b.. 63 Mar.) 75% July || RomeW. ‘& Ogd. * 3-1 L001. pth be pane 107 ann. betty — a 

Denver & Riv Gr.—1st, 78,1900 121 b.121 b. 11812 May 12144 Mar. Consol., extend., 5s, 1922..:.. + tae ° 44 ie ee > pr. tre _ 

lst con. 48, 1936 .............. 76220. 77 | 75 Mar.| 791g Jan. || 8t. Jo. &Gd. Isl. mat bea me 1935 as. la 19d. 4 — % 6- 

Den. 2G. We ist, se isi} Sanita 81 b.. 71 Jan. | 75 July || 2d,income, 58, 1925... 45, 2.) 99 db. 40 May ine ee 
a lets RC : 75 7512 | 60 Mar.| 76 Aug. || St. L. Alt.& T.H Let, 7s, 1894. |! fa 108 Fen | 1104 J y 

Den. 80. Pu. & Pac.—lst, 78,’05) 7042b.! 80 a) 75 June! $1 Apr. 2d, M M., pret., 78, - epamapanas ys! | 108 bre — He o—_ 
Det.Mac.& M.—Ld. gr. 3198,1911 37+ 36 b.. 34 May | 43 Jan. 2d., ,in hye 4° aseoe case 4233 *|-seccees| 35 ey | 423g Aug. 
£. Ten. V aa. Ry. —_(' oD, .DR, "56 102%, 102% 95% Jan. ‘103% July Dividend b 8, 8, 894 eeeerece 9) "98 hb. 98 aA 104% F Dd. 
Eliz. Lex. & B. Sandy—6s, 1902. 10G%3 100 | 96 Mar. |104 Jan. || St. L. Ark. & Tex.—1st, 6s, 1936 + 7 re +4 — ass — 
Erie— 1st. consol. gold, 78, 1920137 b.136 = (13212 Mar. |1371 Feb. 2d, 6s, 1936..............- 3°°"l108 108 » legeae oo 11138 Jam 
or ha ~ > alent 120 ~iS . 115 poy 130 _ "7 Le & Ir. 7. 1897 dvmncnanectiae 11 ldga. '10914b.. - 5 Jone] ‘112 = Jan. 

¢ r 2 US. 1) DG MOrt.. 76, AGO 7s -cccccccccece «| Lt! 

YL. 62,1935 ----. 68, 1969! 99 | v8 Y21g Sine 997, oan Cairo & Fulton—1st, 78, 1891/104 4a, 104724. 1 O2% July — — 
Ft. W. & Denv. C. —1st, 6s, 1921! 88g | 87 77% Apr. | S919 May Gen. Ry. & land gr., 58, 1931.| 86% | o? : Ars ape. Ai. 2m. 
we aalereeaci tel mee eal 97 ig od | be neces or A 

» 5 wee wet ewww wes TOTO et ee weeees, pr. » uly 9 Vv . 9 +UVU ec cen eee) eer ee *| * ° | 

Weet, "Division ist, 58, 1931. $3 &.) a b.| 90 Mar. 925g Aug. 6s, Class C,1906........ maoeden +1 Fd ene b. ote. —_ 119% July 
GrnB. W.&8t.P.—2dine.88,1911 40 40,0) 25 Apr. | 42% Juy || Gen’l mort., 68, 1931.......... 1oiu liga’ lao ie Seon 110516 June 
Gull Col &tui Fe 1st,76, 1009 115, Hse 1s Sly "97% Fel ||_ 80, Pao, Mo.—iat, 66; 1888.7.|-+---°-.|->....100 Sam, 102% yume 

ETE RE Se b. »* uly gs tep. = ’ econ leeesenns -seeenee H '. . , 
oe —Ist. 6s, 193] 11038).'110%b. 10718 Mar. 1101lg June || St. eeaul Bt. & M.—1st, 78, 1900 pcenete|=aeswcoel tam remy La — 
, & Tex. C.—Ist M. L. 7s...... 122 2%b. iv4 a.111 Mar. to July 2d, 68, 1909............- eccces (120 3b. 120 b. 116 + ee coz june 
at, Went. D.. 76,1801... .....|--0-000-lococece. 112 Feb. |122%2 July || 1st cons., 6s, 1933 117 tea. 117 Iga. 114 — 9819 Jane 
lst,Waco & N.78,1903.... .... ‘113 ZI valet 105 June /114 Feb. Do reduced to 419s... 9oteb.| inteeseee| 96l4 Apr. | 87 Song 

2d, consol. M. L. 8s, 1912..... Lstsnhelomin ee 102 Feb. 10819 Jan, Montana Ext. 1st, 4s, 1937... 87 4a. 87 aid. 80 Mar, | é 72 , y 

Gen. mort. 6s, 1921, tr.rec.. | 65 b. 63 bd. 65 Jan. | 70 July || Shenandoah Val.—1st, 78,1909.) 93 90». 40 Jan. on ion” 
Ind.Bl. & W.—18t, pref., 78, 1900 112 b.113 b.110 May '11215 Jan. Gen’! mort., 68, 1921.. egoweses 34 b. 33 eb. 29 Apr. Broder 

lat, 5-68, 1909, tr. —~ peecccces 87 +b. 85 | 80 May | 89% Jan. |! So. Carolina—1st. 6s, 1620.......103 b.' 105s | 47 Jitu. o 2 Aug. 

24d, 5-68, 1909, MRR cetences | Dak. lnemuees | 65 Feb. | 714 Jan. Ee ene lmctnetNES tte e ween cence wee, '. ren | 4 

East. Div.—6s, 192), tr. rec..| 88 b.| 84 b. 7 May | 88 Feb. Inc., 68. 1931...... 16 16 ate 4 pr. ae + 

Income, 6s, 1921, tr. ree.... | 21 | 19 b. Mar. | 21 May.|| 80. Pac., Cal.—1st, . 1905- 12°: 115 b. 11518 111% Apr. TAB te + py 
Int. & Gt.Nor.—I1st, 6s, gold, "19, 108 a. 1U0b6%eb. OBte May. 111149 Jan. || So. Pac., N. M. —1st t, 6 8,1911.. — eee 105% —. ees . 

A, BE ucccapesecooeslccescees | 69 a. Gl Apr. | 77 Jan. || Tex. & Pac.—Inc. & ld gr, 78, 15 pop tent eeeseeee et ape. | 51 — 
Kent. Centr.—Goid 4s,1987..... 71 70 b.) 69 Jan. | 75> Jan. New Ist, gold, 5s, 20U0 satiated 95 M4 | 95, 92 | uy | 9542 2e- 
Knoxy. & O.—ist, 68, gold, 1925) 97 | Dota.’ 891g Jan. 100 June New 2d, ‘gold, inc., 5s, 2000.. 447, 43% | 3844 June) 45 Mae 
L. Erie & W.—1st g., 58, 1937...105 b. 105% 101le Jan. 110 May.|| Tol. A.A. & N.M. —l1at, 68,1924. 101 & 1lOU%ga./ 55 Jan. 104 om 
Lake8Sh.—Con.coup. sist ,78,1900 126 b.126 b.125 Feb. |128lo June}! Tol. A.A. & Gr.Tr. —1st, 68, 1921 106g  ceumuatiadic lel Jan, 10712 May 

Con. coup., 2d, ds, 125 b. 124%eb. 12219 Jan. |12614 May. || Tol. & Ohio Cent.—1st, 5s, 1935 a9 b. 100 a. 93 Jan. ‘101 June 
Long Island—1 st, 78, i398 oo 121i b. 121) b. 119129 May. 12219 June || Toi.St.L.& Kan. C. —1st, 6s, 1916 92 "eb. 94 a 91 June 94 Feb. 

7 consol. , DS, es ‘L1l Jan. 115 June|| Union Pacific—1st, 6s, 1899... 115%. 114 b. L14 Jan. 117 mn 
Lou. & Nash.—Consol., 7s, 1396. 119%gb.'........ 116% Apr. 123) Feb. Land grant, 78,18 i imancdels 102 b. LOvJeb. 100lg Apr. (10448 ne 

Ay ny) > lenge 1930.:114 b. 113 -1084g Jan. 115 June Sinking fund, 8s, 1893........ 120 b. 1.0 b, 11349 Apr. 121491 ay 
ae VDeb.| GD% * 9642 Jan. 100 May Kan. Pacitic—1st, 6s, 1895..../110 b. 110 b, Lt dy Fev, il2ts Jan, 

E. ae ry eer 6s, 1919....... lls b1lS5 (114 Feb. 116% Juwy Bet, Oh, Bi cucccess eve seeee/L10 db. 110 by. 109% Keb, 112 May 

General, 6s, a LIZEb. LIV (109% Janu. 115 May Denver Div.—6s, 1899...... 114 b. ore biog May ti6 Apr. 

Trust bonds, rt TE 110 b. 1097%2b. 10634 Mar. 1103 May lst consol, 6s, 1919 os ezeees 109 (10914 luly Jin. bret May 

Mae, GR, BOB. .ccccccccscccne! 101 b. 101 b.101 June 104 Feo. Oregon Sh. Line - —lst, 68, ’22.. 10653 |10G!g 100 Feb. 10912 Juiy 

50-year 38, 1937 2ececs cccsecce VID. YVOlob.) 99g Mar. 10233 Apr. || Virginia Mid.—Gen. m. -» 58, 1936 83 44a. 83 b. 73 Jan. | 83% July 
Lou. N. A. & Ch.—I1st, 6s, 1910. 4 114 b. 107%, Apr. 115 June}} Wab. 8t.L. & Pac.-Gen., 6s, ’20) 5v &.| seovcee. | 37 Apr. | 47 _ 

Consol., gold, 6s, 191 cima b. 95 a.) 8STH%Apr. | 96 July Chicago Divison—5s, 1910... pesecces | weeceans 93 Jun. | | 98% eb. 
Mem, & Cl’ Iston—6s, sold, 1924 103% patsineitiedls 100) Jan. 10549 June Wabsh—Mortgage, 78, 1909. wneenens l ecesoesel 84 Feb. | 90 Jan, 
Metro. Elevated.—1st, 6s, 1908. ‘lid b. 114%a. 1081g Mur. 117 May Tol. & Wab.—I1st, ext., 7s, 90 112 ‘110 b. 107 | Apr. |112 Aug. 

TALE, TITS NN AE 102 Jan. 108 Juiy 1st, St. L. Div., 78,1889..... Av9 19b._ iO9 b. 10744 Apr 111 July 
Mich. Central—1st, con. »» 78, OL 159 b. 1295b. 126 May. 131 July 2d, extended, 78, 1893......| 88 b.! 8744b. 85 Apr. | 91 Feb. 

EERIE 110 b. 110 b. 107% May. 110% Jan. Con., Conv., 78,1 SS TTT, i m3 Jun. | 90 Jan. 
a eee a cons., 68,1920 112 b. 11243 107 Mar. 1134 Jan. Great West. ~ lst, 78, 1888....,110 b. ii b. 10549 Apr. 11L May 

res iat ae iatn 120 a.317 tt Jan. 118 Feb, 2d, 78, 1893..... .. iemeswenid 88 Ra Flgb.) 85_ Man | 90 Jan. 

Pac. of Mo. peas | iy TEAR 10016 Feb. 10349 Jan. West Dnecdraae “ne Sere 10 103 | 9%3 Jan. 10453 June 
2d mort., 78, Pane ‘10: o4b.105 b.104 Jan. (108 May || Wheel. & Like E gee 5 5s, 1926 10012; bi10 ' 9442 Jan. |10049 May 














_ NOTE—The leiter “ b” indicates price bid, and “a” price asked; all other prices and tie range ace from actual sales. 
STATE BONDS, 


















































SECURITIES. } Bid. | Ask. | SECURITIES, Bid. | Ask. SECURITIES. | Bid. ) Ask. 
| nncmeenmeme 
Alabama ClassA 3to 5..... 1 —- 104 105 | |Missouri—6s..... due 1889 or 1890; 101 |...... Rhode Island—6s, cou..1593-i894' 108 |...sce 
airene, a ot ei . wocee 1906 ee | Asylum or University, due 1892! 104 |...... South Carolina—6s, non-fund.1888 — 3 4 
Class CG’ 4s, PA AL ANP RS 1906, O28 a ee | pee 1894-1895; 107 |...... Brown consolidated 68..... 1893. 105 107 
6s, 10-20......-. sabeicclatdnealll 1900, 10232 ...... |New York—6s, iii acmees w---1892) 108 [22722 Tennessee—6s, old...... 1392-1895) 6219) 64 
putiteniis funded. . 1899-1900 7° 58 1e cechvenieacuadall 1393) 109 |1....: Compromise, 3-4-5-68.......1912' 719| 74 
78, Little Rock & Fort Smith, iss. 8 | enous | North Cucciina--an, ee J&J; 35 |...... New settlement—6s......... 1913 10312 106 
7s, Memphis & Little Rock, iss..| 8 |......|| Funding act .............-.. 1900! 10 |...... lin age ATES: Set 1913) 9619) 99 
7s, Arkansas Central RR........ 5 | 12 || New bonds, J. & J....1892-1898} 20 !...... Tt -nanctinegsans seouceses e006 1913; 7014) 7Clg 
Geor RR: 1890} 103 108 || Chatham RBR..............-.e0-| «ccoee)...... Virginia—6s, old menenwag>etoscoheuns GS ‘leaenen 
Lo DO—76, CONB....<.0... 1914) 106 |...... || Special tax, nas 3 smawenniinenss 7 1 on 6s, consolidated bonds........... Te lcccaee 
NE | rae 8812 89 || Consolidated 4s............. 1910; 93 95 6s, Consolidated, 2d series....... _ 3 Sane 
Michigan—7s.... ..... 18% 1105 '...... | i aaa oo.---- *AI9} IVS 1125 68, deferred, trnat ree... 9 
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BONDS--STUCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RALLROAD BONDS. 


































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. 
Railroad Bond ee 
(tock E Bschenge Prices ) ae Content — ‘ Pacitic RRs.—Central Pacitio— 
Atsh, Top. & San. Fo—4¥ss...1920 --..../102, || Sth, ext ~~ & ashame Caren 18 || Gold bonds, 63........--+-1895| 11439]....00 
sinking fund, oe 67°"|108%9| Ist’ extended, 4s........... 1928] ------/102 Gold bonds, 6s....... +----1896 11419)...... 
Nateeal Trae, B82 2221937| 934! 944|| Reore Tet ti coup, 78....- 1920), 7-,--|156 Gold bonds, 63.--. ------.1897| 11429)....06 
Chic. 8. Fe&Cal. —1st £. 5s. 1937 1003/102%'| BN VY. & Et GS... -00e- al 398 1 . & Oregon—Ser, B., 6.1892) ------ atin 
Beecn Creek—1st gold, 48..... 936| 8419| 8538] NOY. LB. a Wo Col te. Ga . :2222.|| West, Pacifie—Bonds, 6s’...1899/ 113°°/7777° “ 
Balt. & Onio—iet6s, £ Park B 1919 #130 "(123 "|| Faded ne ee ee ei peol .....| S8iall South Pee Aste det 06,1009 16) 1067 |. 
Tt Messecnensagstssqacons Sel esos Buf. & 8. W.Morte. 6s....1908\" 87_ iz.—1st €8,1909-10 106. |-..-.. 
eas... sepapagssnnnctens ae - asenin cond . Bui “£8. iW. Morte. 68....1908)" ota sseeee Union Pac.—1st, 63.....-..: 1896 11353114 
Bost, H. Tun. & W.—Deb. 58 1913 «99° | 9978'| Mt. Vv st, cons., 68.1921) Jon | 777° DU idadichbtnondeeiepen 1897, 1144¢|114% 
Reema tive ict, Gdn + oal108 (110 ernon—1st, '68.........1923| 1074y}...... OE i din centpctnddie 1898 11473 1151g 
2d, 3-58... “1915 ee ee .—1st, cons...1926/ 103 {107 Col. Trust, 68.......-..-.--1908, ------ ‘den 
Be ieick & West ck GA8 1998) II PEE AE Mee ori on 1090] aida] Ghee Bose 1907 ssgr*|osceee 
Barl. Ce. Rap. & No.—1st, 58.1906/*--..-- 9619||Grand Ra and. Mortg.. 68... 4 er ‘¢|  C, Br. U. P.—F. ¢., 78 .....1895| 106) |---.0m 
Beco Seva Ge torent as | Go /greme gw Beeps, Setanta | ees erect Be hee 
n. & St. L.—ist 7s, gu ..1927|*100 |...... Han, & Bt. dos. 0 1 *12019/121 J0. & W.—1st, 68.19 o1.\°"""°* 
Iowa C. & West.—1st 7s....1909)*- ili |\Houston & Tex. Cent. 7 am FT: e Ut. 80.—Gen., 78 -...----. 1909} 9819)..... 
: --2-1909|*------ . Cent. lstm 1. t-rec| 21848).----. Exten., 1st, 78 1909} 94 : 
Cod. Rap. I. F. & N., 1st 68.1920)*...-.- 103 || West Div, 7s, tr. ree el casee| BOD feccees Missouri Pac. ae § setae WP ncteda beens 
Oontral lowaisi, 7s, Tr, Rec - Si Snel eee ee Me t. GE. TOG. 00. woccwee: ly” Gan |oore erd’s V. Ind. & W., 1st, 58.1926] --+00+| +00 . 
ata Lots, . HOGARO , Gi, | SB loun be W. Noam, 78 F9RI" OO LIL) Ler ey Val A sts a8) Soc oo 
Milinois Division. 1et63..22.1919| -----. ewer Sak ae ee. lst, g., 48. --SEeal ~*~ "1 Sete 8t. Louis & San Franeisco— 
Cons. gold bonds, 6s AEE. 924 tah 55 Gold 48 Sicescee seéeecee 5} "991g Ist, 6s, Pierce Cc. & QO. ce *eees- -sseeg 
Cent. RR. & Banking Co., “3 Di «+4 teases seeceseees 1952) na Equipment, 7s .-...-...... SOE ccnnne sahil 
Collateral gold, 58 Paige 1937 103 104 pe es og Vv. oe .»--68, - 1898 *113 eeeecece 1st, tr ust, gold, Ree 1987 ewes |e cncce 
Ches. & O.—6s, gold, ser. 74982 , C.8t La NOt BO senses 1921) 16 1°” Kan. City & 8.—1st, 68, £.1916] 100 |....08 
cotpons off ae hepilliaingi 19028| 112 {113 ‘tn pina, harman » 78. ped > ate Ft. 8. & V. B. Bg.—ist, 68.1910) ----- -|105 
ae aon Mo eee eee TL. ae 9 meses Bt. L. K.& So.Wn.—Lst, 68.1916/*100 |..... - 
Diloage & Alton’ tat, wer .1893| 112 paid, Sa, coupon .... SST Ig07 1179) 22277 ag ng Sy Py senece 
inking fund, 68.0 ..7771903)"123%9|...--.|] Dub, &8. C20. B coon peaees B81 bial pact. & Pac..E-Div.—ist, 68 1906) 190 |-.--0- 
uis. ’ me Peo ++ soccce] coccee sylva a 
SO rca ee. | ned, dalle ainn~it 7-190] 68”) @5" Pa Gas sur, dips tat, 1931] 108 [100% 
' ~ - ; -= ==! — itts. St.L.—1 t,ep.,78.1900) 1 _ 
ep eony $64) Te a ee 116%4)117 abst: 78, ex, fund. coupon....1906 *10139)...... Pitts, FLW. & G— 1st. 73...1912| 14249|-7777= 
se morts., (360), 78.2.2, 898) ygee|se —~ . Dec. . & West. .—M. 58..... 1947/,--+7-- a a4. 78--22--eeereeseneennes- 1912} 35°" 401g 
ee ( ah Sanpeonean tee Bee wncccce eee ne- eset “etenes eneegnenem CE 
2a, guar. (ie), a. 202180) A180. Kan. Ciey Omak iat Ba-10B7| 554] 86 || Clow. & RCo tl, Fa-t400) 18, | 
ou Burling. & Q.— 53, 8. OE cic iced Kan. C.Wy o RN .—Ist, 58.1938 Sy) 22. 4th, sink. fd., 63.......-... 92} 10619/...... 
lowa Div.— Sink. a a... hee of oe ee rye 78. & T. Hist, 78.1897 10681777" 
a 1919/*.--.--| 97 || Buil. @ Er—New bonds, 78.1898) 122, |12349)) | 2a. euar.. 7 srorencvernees- RG) tango 
co Nebnaska w¥isnsiois 44.777 1927] “83ia) "2% Kal. & W. Pigeon—1st, 7s...1890| 15%|------ Phi Reading se ap i Pattie A 
Yhic. Burl. & No.—Deb. 68....1896)| ------ a ke @) : + Preseeses a) 2 ee ee way—6s of 1932) ------ ive 
Chie. Rock Isl. °. Pac .1896 @---. lake ~ Div. bonds, 78.1899 ao we aeee Pitts. & Western—1st, g.,48..1917| 744] 75 
ee Memes & Ft. D .—1st,48.1905)|*------ R85 lg a aaa oate M8 coeee te oe epee oe ere. & ei Ist, 68. -- 1922) --ccee| comes 
= “eae a5 ~ eemes-- «secce Junction—lst, 68......- GOOG. cececele <i 
as Prabeasteesneen 1905), 32 57g , Mahon's. ‘Coal RR—lai, 5. 1934| ------ 106 ||Pitts. McK. & ¥.—18t, 63.....1932|*105%]-l2200 
Keok. & Des M.—1st, 58 .... 1923| 105%4/106 Ne pane aR. — 115 .,_|| Pitts. Y. & Ash.—1st 58....... 1927)|*120 |...c0s 
Chic. M.& 8t.P.—1st, 88 oe Hine oa! 124 (125 =) > . . Beach—1st, 78..1897 1174! Rochester & Pittsburg— 
2d, 7 3-108, ‘ een 1898 11671119 |/Louisv. & & M. B. .—Ist, g., 58.1935] -----+)------ Baff. Roch. &Pitts.—Gen., 58.1937] ------}/102 
Jet, 7s, $ &. ponegenngan, Sy ee Po i gat ag 907| 1067 gw ne —cgtaees POE 
6 Crosse Division. 7a..1893| --.---|114 _ : on SNe ccceacccccce : eves ebenture, ex coupon............] +--+. 94 
let’ me russe Division, 78.°18 "1893 sieat* 114 Bi, Lowe Div.—68.......... 1920 Ser soeere Consol. mort., gold, eee 1936} _3874 88is 
Ist, C. é M., seaaeaammegnans ET pane ~ vaceididaiaeabeee. WE ae Atl. & Char.—ist, pr., 78.-..1897) 110 | swan 
st, 78, I. > a 2% Mn Sg arte tae ty ya NCOMES .. ~-22+---+--2+---- 1900} + sdpeee 
st, gow. Div., 6. soning: 1909 114% 115% Nasliv ye begiae ie 78. -1900 11849120 |/Rich. & W. Pt. Ter’l. Trust6s..1897|. 92 | 93 
ist, 58, La C. & Dav **'"1919| 10242 > ee a ye oe Ongena, «sR es San Ant.& Arans.—1st,68,’85-1916)*.----. 90 
ist, H. & D., 7e saanaatd 1910) 1214s eens uisv. C. & L.—68 ......... 1931 evcoee|-eosee|| 18t, 68, 1886....-004 -eeceeee 1926} -..-..| 90 
oa ap he 910; 121 %s/...... Pens, & At.—lst, és, gold.. 1921 95 | 96 ‘Scioto Val.—1st, cons., 78.....1910!, ----++}----. 
Chicago & a gt som 1404. é 9 BB.cccccech as) °% aed LES SLE LEELA * 65 |..... ia 
Chic. fe Facitie Div. “a 1910 «99161100191 NO: ann Se om tT” St_L. &LM.—Ark. Br., lat, 78.1805] 107 4/109 
Mineral Point Div., 5s -— 100 M . parm 3. B. we cccccce-coeeh VOR! ~~ jeeees | Cairo Ark, & T.— Ist, 76.<cc A807) BOC : l.cccen 
©. & L. Sup. Div., 8s...... to bam to .. W. Co).-—-G. 5s.. T9384 enn ‘St. L. Alton & Ter. Haute— 
Fargo & South., és, Assu ..192 DP des: —— —_ .—New, ass., 48. ty Tie «yy Bellev. & So. Il.—1st, 88. ..1896] 118 [....06 
Inc. conv. sink. fund 5s "21916 90 |...... Mi ns ad apenas 129i5 = Bellev. & Car.—1st, 68 ...... 1923} 110 |.....8 
_ bakin Ge Bowtie So ABtg) we. | yan oui. 25° agoy| Lega 172% gt Loulk & Chie. tsi con. 27/-—---| 8 
‘iicago & N  aeetcadicem: MOSES ieee p Oe --cccccces coecosee - nn —Dak.Eat.,63.1917] --cce-|.cccee 
pam ae be lorthwestern— 1901! 110 —— Lan. & I Sag.—6s -..... 1891; 106 L0G 1g) Min’s Un.—I1st, 6s pat. aru BB] -cccce}e a 
Des M. & Minn.— 1st, 78 ....1907| 2234a]..... ema Cony.deb.,52.1907) 90 coense|| Mont. Cen.—1st. cuar., 63..1937) ----.. 110lg 
Towa Midiand~let, 88 0.771900/"13499195 "||Minn-&StLe—Da Bx. 1et,7e- 924),-c2-/115 | St. Paul & Duluti—1st, 58....1931| 110 |....2e 
Peninsula—1st, conv. rhea 5 ++4 127 | a -&St. L,—l’a Ex.—1st,78.1909), os 9 Sodus Bay & So. —- 5s, @...1924| ----0. Bie he 
Chic, & Milwaukee ist, ¥s.1898/ 119 |..222: rs mortg., TB. cccssnccccccccs 1891), 7 \s0" Tex. Central—lst, s. f., 78 ....1909} 50 +{..... e 
Win. & St. P.— 2d, 7s 1907/7131 | 222777 outhwest Ext.—l1st, 78 ....1910 , 77 | 90 ff Rekeuerte, TE ...cesccconccene 1911} 50 |{...... 
Mil. & Mad.—1st, 6s...” seal 118 |" — Ext.—1st, 68 ........ 1921\* 06 |...... Tex. & N. O. -=1G6, TB.ccceseses 1905] ---cce] -cocce 
Ot CF &s.P , 68 ----5---1905 . ida” on oe mortg. 58..1936) ----++|------ | Sabine Division, 1st, 68.....1912 <a ee : 
Pe ik Ill.—1st, 5... 1910, .-----|1U9%4 Mo. K. eT. ~ oe egg 1911 doduuiaauasl ToL A Ae Mt =a st, TY. Fee ow pan c 
i. Col. Cir let. Fao — ‘ ~ pesenne, *leeeicevces 0 Sie. On epandsieonill fi 
Cee Nd ie glitendas ahd pag Eng Roar —1st, 78... O! ,------ 106%9/\Put ALA’ & Cad.—6s..-0 1917] ......|- sails 
Chie. st, keep ye ee Fee Mobile & Ohio—Col. tr., 68 . “1892 102 |....../ Valley R'y Co. of O. —Con. 68.1921}|*-..... 1051 
Chic. 8. P. & Minn.—1st, 6s. 1918 #195 General mort., 48.....-...... 1938) ----+ ol Virginia] Midland.—Inue., 68...1927]| ---.0.|-cccce 
No. Wisconsin—1st 6a Geena wi rae L, & Cairo—4s, yuar..... 1931, --s00-| 7314 | Wabash St. L. & Pac.— 
St. Paul & 8. C.—Ist, 6a cecce ‘1919 i364 77777] Morgan’s La. & T.—1st, 6s....1920 103 seeeee | Chicago Div,,5s, Trust ree .-.... 8915; 90 
Ohic. & E. Ill.—1st, s. £., cwr..1907 ed | ian ge OO SS eee ae a 1918} 120 | |.--.. Havana Div., 6s.......,. ae Pee: Seek 
Gen. con. .» Ist, "1937 _— Ys! Yash. Chat. & St. L.—2d, 68..1901. 107%8 ge: Indianapolis Div. OB cneave BOE etna prc 
Chie. St. P. & Kan. ye nee ~~ Consol. gold, 58........--... 1928) 99%)100 Detroit Div.—6s, tr. rec ....1921| 10942/11 
Minn. & N.W.—Ist g. 58....1914| ......| 93 JIN N. J. June.—Guar, lst, 48....- 1986)"------ 10219!! Cairo Div.—5s..............- eal se 
Chic. & W. Ind. ~1st, 8. f., 68-.1919 112 IN N . Y. P. & O.—Prior lien, 68 ..1895) ------/--- ---|| Wabash, M., 7s, Trust ree .......)" 8% |... 
General mortgage, 6 1932) 116 |022777 WN Y. & Northern.—2d, 4s....1927) 56 | 574s|| Toledo & Wab.—1st ext., Tr. rec.| 90 |..... : 
Chic. & St. Louis—l1st, — ata eae | N. zs & anes Eng. —lIst, 78..-.1905 ee ee mr sone Div., 7s, irust rec...|* 91 |....- m 
- Eee. A iia tote de 1008. |. “ B won eaesnes cons seeeees DB] ceccce|cccece 2¢ ext., 78, Trust ree.......} 87 90 
Gia. Jack. rag ap 1936) er is" || 4 N. 4 Susq. & West.—Deb. 6s.. -1897 ae a ae eee 2683) 19 {.2...- 
eveland & € tat Rm 10191¢ ee | et lt ee es. Consol. econv.. 73, Trust rec....| SD %4]....<6 
Oo. & Green, ee aoe eT et 2 | 9olaN. YN. H. & Hist, rez. 48.1903 107 |...... Gt. West.—1st, 7s, Trust ree ....| 90 
Gals tae wid, ee ee 926\* 78 |...... Rong & Mex.—1st, = <a tects hain 2d, Lg pe DOD..cdactae dostnne i a 
L e Cin, Midiand..iat Ge 1014] ......1 & see! : ac. — Dividend serip....| --+--++)--. es uin. & Tol.—Il1st, 7s...... 1890} ..ccce}ccae 
Gomera? Alene, Ist, 6s, gold. -oeee oseeee 93 | Dividend extended.....----.-----| 57° «22| Ile = & Naples—1st, 78....190y] ...... idee 
Dal. Lack, & West.—Couv. 75,1892 *iuoiel 7777" | James River Val.—I1st, 68. .1936 103"9 see Ill. & So. lowa—1st,e@x. 68.1912) ......|. cocee 
Mortgage, 7s .... 1907\*15749|.... {| Spokane & Pal.—1st, 6s....1936] 99%) Lul%))  8t.L.K.C.&N.--R.E.& RR.7s.’95| 11049)112 
Syra. Bing. & N N. ¥.—1st, 78.1906 "13515 ee St. Paul & N. P.—Gen., 68..1923 11649} ...... Clarinda Br.—6s.... ....1914] ...... Saas 
orris & Essex——Lat, 7s. 1914 “44a Helena & Red M’n—1st,#.,68.1937| ---+--)-++++- 8t.Charles Br’'ge—1st,6s.1908] 10419'...... 
2d, 7a....... eee" 391) 106% Dul. & Manitoba—1st, ¢. 68.1936) ------|----.- No. Missouri—1st, 78...... Lsy5| 114 [115 
Bonds, 78.....-. iaee "oo ime Do_ Dakota Div.—1st, 63.1937) ------ LULig|| West. N. Y. & Pa.—1st, 58 -+-- 1937 937] 94 
7s of 1871..... a ae Es ug oF" Hel. B.Val. & Butte, 1st, 68.1037) ------)------ 2d m. gold 3-5s. mT eee 40 
int 6n.. ener. te Saee tee "lreatell remmene & P'be.—-ist, 56-2937) -----+|----0- Gun & famine te ee Frotiee 
Dol & Hud. Carsi-s a ee Tt ; Sis Helena & No. —1st, s"d, | 58.1937) ----+-|------ West. Va. C. & Pitis.—Lst, G3..1911) ...... sesece 
lst, Oxt., 78....c..00... isail*ios | La M. & Mo. Riv.—Ist, 58..1937| ------|------ 'West. Union Tel.—Coup. 78.. .1900)*...... 1181s 
Doupon, 78,2222 2271894 |*1153a| 22 INew Or. & Gall 1 L., +) 68 ..1915] ------1..- ---||N. W. Telegraph—78 ......--.. 1904) .. ... oéoeen 
Pa. Viv., couy.,72 _.... .... 1917/9143 | 0777" New Or. & Gulf—Ist, 6s...... 1926} 99 {105 | Market St. Cable Ry., Ist, 68.1913) ...... anita 
Albany &Susctehanua— | | |” | eee te My Kiv.—1st,68.1 a 11549) ...... peg Beach Imp. Co. —73. 1909] ......]-..0. ’ 
Lat, con aX. ‘135 WS. 220 conceees LVDS! -20-0-)- 2-0 iAm. Water Works Co., Ist. 68.1907} 10338'.... 
1st, fm, con : sews 1908 Loy Bp veree- || Adjustment M., __ “Neapanenie POSE BRE licccce Lenn. Coal [ron & R lailway— » <i 
Rens. & Sar.— ist, " coub.. 751921! «14410! sna aen Equip xent, 5s woe FDOS] - e000. | ---ee- | Fenn. Div., lst, 68.......... 1917/* 85 6 
Det. Bay C. & Alp. - 1st, 6 soiar 10734 14542 Oa. & Lake Ch. — lst, 6s . .. 1920 concer |-cccce Bir. Div. — ist con. re 1917'\* 874 891g 
Duluth & Iron Ra ge—15t, 53° 1:37 4b, 108 |\Ohio & Miss.—Cons., 8. f., 78..1898] 115 |i17 |'Col. & Hock. Coal & [.—ts, g.. —_ ed (apes 
Dul. So. 8b. & Atl.--5a 8. é $9 - rata re —Ist, 7s. ro22221909 Me Tenesds ie orgia Uo., N. C.—58...... --1937| 200 
ee a, 9 < ener: CR AL ire 93 SEY Dh senwer|eoeeee 
See, SO & O6.—Lat, 7.1900 BO Newnes | Ohio Cent. —1st Ter. Tr., 63.- 1920 area Nite | 
E, 7 er) ee ee SeEreeeee feccece in. Div.—1st, 68 ........-.. DEE esonanteconete Free List, 
be ae ppt ae 98 Gs, &: 1B 826 eee See -||Ohio River RR.— Ist, 58 ..... 1936} 100 |...... . 
lst mortg., 6s... gen Bee anaes ional i 38. vongeee~“ lend opens ‘Cin. Ham. & Day. con. s.f. 73..1905}*118 lg] ..---. 
Erie—Ilst. extended, 7a....._. mo IR ye + tal bye ae —1LSl, OS ...--00- Z7\ ccccee| cocces Erie wt itts. —C msol. 73. ..-.1898)/*11 or ete 
edn ten Force. A607) Ai {91 | Bamana Sin nga) oe oo Grand dice Ce dau) We oo 
_ 8a, extended.4ic8....... at aaa 1 (7oor © —1st, ‘68... 21/107 4g) ..---.  Seuthe lle ne. G 1sYy)*it asain 
: ile SIED coccecnces 1923} 111 |...2..}° 2d M., 4495 ........... ccoccce lh OS) occce 72° \ist. L. South’n.—I1st, Ly 3. 143 Li* 7 7 wer 


























*N> price Friday; these are latest quotations made this week. 
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‘ in York City Bank Statement for the week ending Aug. 


isasfollows. We omit two ciphers (00) in all cases. 
























































Western National..../ 3,500.0 









































BANES. Capital. |Surplus.| Loans. | Specie. | Legals. | Deyosits. 
(008 omitted.) _ | | ” | , 
SS ex $ | $ $ 

Bank of ez York...; 2,000,0, 1,621,5. a wal 3,170,0 1,200,0) 13,800, 
Manhatt 0.....-. | 2,050,0; 1,171,1' 9,677,0 1,397,0 649,0| 9,877,0 
Merchants’ ceccess coe-| 8, . 747,9 6,902,8 2,803,6 822,4) 8,727,3 
Mechanics’ 2, 0; 1,489,5 8,20: 2,526,0 772,0;| 8,171,0 
rica............-- | 3,000,0' 1,907,6 12,676,0 4,109,8  694,5) 13,538,] 
Sl ndinwtue mepnide 1,000,0' 501,6 3,899,0 1,216, 79,0, 3,786,0 
City..... erereeeeeees | 1,000,0 2,216,5 8,925,4' 6,885,7) 974,0), 14,000,5 
Tradcemen's. eeeeee--| 1,000,0, 211,0 2,835,0'  594,5' 153,4) 2,742,3 
Chemica}............ 300,0, 5,581,0. 19,586,1! 7,767,2) 689,1) 22,205,7 
Merchants’ Exch’nge 600,0, 110,5 3,291,6 424,2 D 3,959,4 
Gallatin National..... 1,000,0| 1,255,4.  5,772,0; 940,7|; 666,0 ,133,5 
Butchers’ & Drovers . 300,0 , ,915,3) 485,6) 1,996,3 
Mechanics’ & Tradeis} 200,0) 147,9, 2,121,0) 110,0, 268,0) 2367,0 
Greenwich............ 200,0 l 1,152,0 130,1 14 1,164,0 
Leather Manufa‘t’rs. 600.0 512.1) 3,348, 832,5 210,8) 2,955,2 
Seven.h National..... 300,0 74,6 1,368,0); 439,0 116,0 552,35 
State of New York.. 1,200, 0} 460,7 7262 792,6| 268,1) 3,572,2 
Ameiic n Exchange.. 5,000,0) 1,545.6) 1 7,0} 4,639,0, 3,092,0) 16,644,¢ 
Cowmerce............ 5,000.0 3,014.7) 20; é O15 2,403,8) 2,322,4) 16,425,5 
BY....c020.-.--| 1,000,0| 1,458,2| 5,477,8| 1,127.9] ’: 4,761,0 
Mercantile... ......-.. | 1,000,0! 556,3) 8,267,0) 1,813,6) 1,021,2} 8,971,1 
ee ane 200 ee "422-7, 289,7! 2,549,8 690,35 2 3,044,4 
Republic....... anaes 1,500,0 760,5) 10,205,7| 2,762,8) 586,0 11,205,6 
nm ne emnanpat 450,00 493, 908, 1 932,38 17, 4,976,8 
Peoples’... . tis 200,0° 220.8) 1,942,9 334,1 249,4° 2 651,4 
North America... dates —  FO00,0 342,2; 3,490,1 740,7 277,90, 4,185,5 
EES | 1,000,0° = 971,3) 12,649,9] 3,895,1] 964,2 14,643,7 
, =——— ecoeses-| 500.0 235,91 3,049,0]) 515.4] 244,6) 3,114,0 
ee. iehinnebeeeitd | 600,0 $354,9| 2,642,4 665,7| 223,5! 2,.886,5 
ESSE | §00,0, 166.6) 2,291,8) 312,7 419,1, 2? 762,8 
Market ‘& Fulton... | 750,0, 620,1] 4,152,5) 1,019,5) 236,9) 4,015,0 
Bt, Nichola-........... | §00,0; 222.2 777,0} = 279,6 86,5, 1,631,7 
Shoe & Leather.... .. | §00,0° — 227,2) 3,094,0} 863,0}) 274,0) 3,564,0 
Corn Exchange..... | 1,000,0) 1,078,9) 6,613,6) 1,432.4 245,0, 6,495,383 
pentinental.. ~eereee--| 1000,0) 300,3) 4,682, 819,9} 7098) 5,662,4 
Oriental................ | _ 300,0' — 347,6) 1,987,1) 124,5) = 381,38) 1,980,1 
esate & Traders’, 1,500,0 3,606,5| 20,768,3] 4.886, 1 1,708,0; 23,774,6 
RIT 2° WOOO 704.6 18.612,0 1,827,8; 4,125,1) 22,521,6 
North digg sathinttabnns 240.0. 110,7 1,045,8 155,6 196,99) 2,2338,8 
East R — 250,0) 115,3:' 1,273.6 309,95) 82,0 447,35 
ody anneal” .----| 3,200,0 1,157,2) 17,757,4; 2,770,2' 2,104,8! 18,561,0 
Central National...... 2,000,0, 502,2. 6,878,0) 1,790,0 1,338,0; 9,2 50,0 
Secend National ..... 300.0) 200,0 3,355,0 48,0, 908,0;  4,297,0 
Ninth National. . .... 750,0' 253,9 ,454,4! 1.857,4 405,8| 5,654,2 
First Nation +l. ....... 500,0, 5,629,4 22,475,9 > 4,245,9 1,597.8) 21,521,4 
Third National... 1,000,0; = 203,6)  5,310,8) 1,229,3, 280,8) 5,574,1 
N.Y. Nat | xchange 300,0; 116.9 1,540,0 197,2,; 146,0) 1,342,4 
Bowery... 250,0) 352,9 2,198,2) 721,1| 101,0) 2,435,0 
New York County... 200,0 93,0) 2,410,3) 608,1) 137,38) 2,956,2 
Ger nan-American.... 750,0|) 216.4 2,763,2) 527,4; 129,0) 2602,1 
Chase National........ 500,0;  517,7! 7,910,4 1,791,9) 656.7} 8,458,2 
Fifth Avenue. ....... 100,0; 661,3° 3,821,1! 232,7) 761,1] 3,850,4 
German Exchange... 200,00} 341,3, 2,507,5) 288,9, 398,33) 2,950,2 
SE 200,0 344,99 2,339,7| 224,8° 389,8) 2,685,9 
United States......... 500,0; 481,4) 4,210,6; 1,012,2. 114,5) 4,406,5 
Lincoln. aaniiamenidll 300,0 161,2; 2,467,4! 828,2) 297,7] 3,366,0 
 -soarapeeenes 200,0; 225,8 2,391,3 328,3: 181,$) 2.449,9 
Fifth National ...... 150,0 239,2; 1,412,4 424,9, 197,6} 1,795,2 
Bank of the Metrop.. 300,0) 408,1' 3,794,6) 775.4! 253.2] 4,433,6 
West ~ide..... 2.2.00. 200,0] 197,11) 1,916,6) 300,5° 254,7 : 2 
aera 500,0) 139,8. § 174.6 418,7 408,81 3,021,6 
Sixth National........ 200,0 77,4! 0,1 ‘0 50,1; 2,070,0 


: 1,71 561, 1 
33,5) 9,994,0) 1,323°8 1,439;8] 9)307,5 








Total ..............|60,762,7 














49,666,6 381,703,6,90,587,3 39,743,2/414,320,5 























| Loans. 


Specte. | Legals. | Deposits.+ Cire’n Clearings. 


ie —_—_————, 











N. ¥. Banks.* | # $ | ~ $ | $ 
ot eee (379, 630,5, 91,475 43 44,3, 415,117,2 7,652,2 599,603,9 
3) setae: 379,482,691, Lik? 309 o: 5301 112°909,7 7,565.2 509,357. 8 
ele SR eS: 381 703,6; OO, 587,339, VFAS,2 A14,320,5,T.644,0 575, 711,2 
} | 
Boston Banks.* 
,. ee '146,177, 3 10,287,0 3,697,8 118,416,9 6,181,1, 85,305,8 
SB wccccocces coves 146, 892,7 10,555,5, 3,763,0 116,833, 1|6,156,0) 73,477,7 
Aug. 4 eee eeee “er eos. 1. 4s, }: 56. 7 7 10, 107, L +,.537,4| 117, 7A, 2 ie 174 ,0) 82,6738,9 
jt masks.” | 
i a aa ee | 92.930,1 31,765, | 98,920.3/2,715,7| 63,579,1 
a 93.549, 1 30,940,3 98.414.5'2,726,9) 58,.260,9 
voc, | Pa ae 93,454,0 20, 596,2 96,647,0. 2 727,38) 60,006,3 





* We omit twoc iphe rsinall these figure 8. + Including, for Boston and Phila- 
delphia, the item “due to uv: her 


YQaotations in Bostun, Philadelphia and Baitimoere: 


Following are quotations of active stocks and bonds, A full 
ist is ist is given in the CHRONICLE the third Saturday of each month. 


bands. 






























































SECURITIES. | Bid. Ask. SECURITIES. Bid. | Ask. 
. Atch. & T’p’a.—(Cont’d)— 
ROSTON. SS ERR 88 | 89 
RAILROAD STOCKS.|} Mortgage, (one zeae” Ritalin 
Atchison & T'0) eka ....-.- 89 1g saat fini hinniitinestendl atwcn's 107 
Boston & Albany....... eo! 199 | Burl. & Mo. R. in Neb.— 
Bosvwu & Teton 163% 164 SS EER. See f.esaes 
qosten & ee wn 2151 neous / Non exempt, 6s......... fe 
& Weevtiinase eco] SOS |-cocce || Land grant, —* amciaaagese: it eee 
aed Rev. B, & Lynn.. 415912! senna Caiifornia South.—ist, 68.} .....-i/114 
Calitornia Southern..... -| 43 | 43% 2| Income, 6s............... 861g 87 
Oentral of piassachusstts 20 21 = |'Consol. ot Mp” rage 86 | 88 
Preferred 42'%2 43542 Eastern Marss.— 6s, 0 re . Boones 
Cheshire. pref............ Pay Coe i: C. #t. Scott & oa. ae 111%112 
Ohic. Buri. & North’n.... 50% 51 &.C, Fort scout & a. —Ts| i. = 
Chicago & West. Mich.../ ......; 39 | Kans. City Law.& So.—6s| 114 |...... 
Cleveland & Canto I citibin © Vineet \«K.C. Memph. & Birm—5s) 9453 945, 
= oa 30 |...--- ‘Kan. Cit. 5t.Jo.&@C. B.—7s 120. |...... 
sadeechees 240 | .cncs- ‘K. City Sp’d &@ Mew,.—6s} lll'%...... 
Connecticut & Pass...... we foe KC, Clint. & Springf.—5s} --.-.--- ! 95 
MOLE ..... wooo woe wee-} -----. 120 || Little R. & Ft. 8.—7s.....| ...... 110% 
i insincckinsqassics 132 135 || Lonisv. ey L.—1st, 6s! ...-.. 104 
Fitchburg, pref.... .-..-... of. | 2@ mort., 2-68... ....... 53 | S4le 
Flint & Pere Marquette.) ..._.. | 41 ||\Mar. H. & Ont. —1908, 6s,; 100 
Preferred _. 6 ee atten 98 a9 
a; C. Ft. Scott & Mem . "| icania | 75 || Mexican Central—4s natant GSiy GRR 
K.C. Memph. & Birm. ..: ..... gg  & i(x—( Stee 19%, LO 
Louisville Evans. & St. ee aaa DOIN V.&N, ail Ist, 7s..) 122%, 123 
ETRE tee’ TTT | ecaainal Ht BO GRE. Gi. con :cvcoceee 113% 114%, 
paeeme © mtr.]...... ...o<.. a Pa i| 2a mo:t,. ge ‘ 104% 10514 
Manche-ter & Lawrence | ..... Ogdens. & L.C. —Cons., 63 101° lol's 
Moxican | eurrai | 15% 15 »* ''Rutland— ase OF le 
- & N, Eng. pret eds 1120 /12 +t "| |Suathern Kans#s—o8..... ; 99: ty 100 
Northern . S243 i .cnces || Texas Division—ds. ....) ..--... 4 
Norwich & Worcester... : eee emaiad '| Tncomes ..... 94 05 
Ogdensb. & Lake Cuam. - || Wiscon. Cent. —1st M., 6s! cere-e)' BO%g 
Od: olony . | 1699) 70 {oS eres | ALi, 41% 
Portland saco & Ports...| . 125 || tee. AVELPHEA, | 
Summit Brauch.......... 1 _.....| RALLROAD STOCKS. 1 
Wisconsin «en ral ...... | 8% 19 | Bell’a Gap.. ee ——_ | l 
iat aad a BRS ‘Camden. At antic, pref. Lage uli 
BONDS t | ‘Kast Pennsylvania... ..../ / 
Atoh, & Toveka—let, 7s. Lei ......) Elmira & W idamsport. 45 | 47 
Mal Trnat, 5s vescos! OA | O4%,'| Preterred............-... | 63 |oc.. 





T LeY oiiuiv. 


@ aes brice this week. 







































































SECURITIES. Bid. | Ask. SECURITIES. Bid, | Ask. 
Huntington & Broad Top? .... | 17%2'|Perkiomen—1 81, 68,0p.’87| ..... > ani: 
Prefer! ed........ = 39% | Penn. &N. _Y. Can.—7s,’ 96) 117 matte 
Lehigh Valley ...... eoeee-/@ 5344) 5312 |Phila. & EKris—con., 5s...) ...... 11 
Little Schuyl ill 6542 “e208 hil. & R.—l1st M., 68 *“- *eeee -eeeece 
Mi & 8S. Haven..... 9 | 70 2d, 78, c. & r. SR Gee Noah esher 
Nesquehoning sah 54 |....../| Cons., 7s, coup.,1911..) 134 |...... 
haa ae Dis. -neowsel ‘ecers seuen Cons., 68, g., 1.R.C.1911/} 121 |...... 
North Pennsylvania named 8319!...... Imp., 6s, g., coup., 1897; 105 |...... 
New York Phil. & Norf. | ...-..-. oes New gen., 48, g., 195%..| 885) 88% 
Pennsy!ivania ............ 5414) 54%) Cons. 5s, ist ser., 1922 |2 997/100 
Phil. & Erie.. 28 29 Debenture coup., SG Abdebele con eo 
Phila, & Reading ........ |2 32% 33 Deferred incomes, cn...| -..- a 
Sunbury & Lewiston.....|/ 50. |... 1st pref. inc. 58. 1958..| 85%) 86 
United Co’s of N. J....... 2204].....-|| 2dpref ine. 5s, 195%. 672) 67% 
Weat Jersey | i aaa 3d pref. ine. 5s, 958...| 5742 57% 
RAILROAD BONDS. Phil. W.& Balt.—Tr.o..48| ...... 100% 
Allegh. Val.—7 3-1Ma. 'S*/| 114 ]|.-... -| Steuben. & Ind.1lst m. 5s.| 106 /|109 
Inc. 78, end., conp., 94.) 20 22 |)}Warren & Frank.—1st,7s . 1120 
Bells rp om me; aS ee ------||West Jersey—lst M.,78..| 123 |...... 
Cam. & Amb.—M., 6s , 89; 104 |..... Ww. ry & Atl.— 1st, 6s| 106 |...... 
Camden & Atl —lst M., _ sae eee a. Ti veer kK & 
Catawis-a —M. 7s, 1900. 119%g}...... RAILROAD STOCKS. 
Cle. rfic id  & Jet: —) st, be 111 |......||Baltimore & Ohio.......) 92} -..., 
Col. & Mid.—lIst, 6 90 {°91 16 PEGE. ccoccccccsccesece| ccces- 125 
C ounec ting—6s tides atid 120 (125 a rlinl sine iene cnet -eeuniicee 116 
Delaware —Mort., 68...-... gy miSene Central Onto FC IE HE TR 485: 50 
Dei.« Ba. B.—) st, 78.1¢0. | 128%). ....-. NN ET os eel 
EKaston& Amboy. mort. 5s. 114 -|..... || Western iad estes 10 14 
Klwira & Will’m.—ist, 6s) ...... al Wai m’gton Col. & Aug’ sta | Se 
Harris. P. M't J. & L.—4s| _..... sooo II iILKRVAI BONe 
Hunt’n & B. T.—1st, 78..| 104%'...... | lAtianta & Char.—ist. 78. 198% — 
24 mortg., =. ON Sole IE fer EE RI OF gaat 
Consol, M., 5 ee 1052107 | Baitimore @ Ohiu—4ea,....) 101% onan 
Len. V.—1lst ,68,C. @R.,’br | 119%) Jape Fear & ad. 1st, 6s A. oases 
2d, , Te, reg.,1910 rtenaseadp 140 |141 Gene Ohio—6s, i890. ....-. ir. Tease . 
@& R., 1923..! 1321%y)......| Char. Col. & sug.--lst, 78) ..-...;110% 
worth poy —Ist ies Mikel BEE Beossse | Cun, Wash, & Balt. —ists.! 99 Vg 
N.Y. Phil. & Norf —1st, 6si 103%)'...... mg Ss... i@ 71 72% 
ae Ok Bicesas | 3 & QCRetarsaar oose | Ginle 3 
Peun.--Gen. ,6s8,coup, 1910] ...... 132 | lat "Ine., 5a, 193 1...... sewecelecccs e 
Cons., 68, coup...190C5..; 121 eg = Ro’n’ke—5s, 1926) ...... — 
Cons., 5s, coup...1919. ... 115142 West. Md., 3d guar., 68..| ---.. |.-.-.. 
449s, Trust Loan.... ..| 108 | Wil Col. & Aug.,63,1910.| ....../11735 











“+ Per share. ¢ Last price this week. 


New York Local Securities. 
Hank Stock List. 



































BANKS. | Bid | Ask BANKS. , Bid. | Ask.(| BANKS. |B d.{ Ask 
America ..... 172% 17 4 |! Gallatin...... Se lesions canter New York... 218 |...c00 
Am. Exch...|139' 140194 tartield . 2 ae | N.Y. County. 200 —— 
Asbury Park 103 yerman Am. 112 |...... | N.Y.Nat.Ex. 120 (128 
Broadway . 2 eee Germania....:\200 ({...... ''Ninth........ 132 140 
Butehs’& Dr. 167 Greenwich.../120 |...... ' N. America... 148 (155 
Central ...... 12915!) Hanover. ... 200 lamiene | North River. 135 |...... 
SR. Jan cencd 230 |.----- Hud. River../145 {...... Oriental. ....- 
Chatham ~...|230 ...-|'Im.& Trad’s’ 350 |...... Pacitic........1605 170 
Chemical ....|3450 |3700 ||Irving........ i eee DR amok 169 (172 
Citizens’....- ' eee Leather Mts’\195 | ..... People’s...... Be incsase 
RSF ae . liceens |Manhattan... 160 164 Phesix ... .130 (135 
Commerce... 168 (170 ||Market& Ful _) Se eee Republic. nent 141 142% 
Continental .121 (128 ||/Mechanics’..| 167% St. Nicholas.11% (117 
Corn Exch...'210 j......- M’chs’& Trs’. 155 lo seees \Seabourd..... lls coece 
East River..'135 |...... Mercantile...;150 |...... Seventh...... ne leccesw 
lith Ward...:150 |...... Merchants’. 4 --c0./189 | Second. ......; 320 _ 
Fifth Ave.... 800 |...... || Merch’ts Ex./11 18 |122 |\Shoe&Leath. 146 |150 
ENED . vcocces S568 |. ..<-+ '\Metroplitan., 11 12 |\Stateof N.Y.116 (117 
WOUTCR .. cece (1374/1382 Metropolis... 230 | Tradesmen’s. ......|104 
14th Street..;155 |.-...-.. \'Nassau....... 1152 1155 lJUnitedSt’es..210 }|...... 











Gases and City KRaltilroad Stocks and Honda. 








GAS COMANIES. (:Bid.| Ask. |; GAS CO MPANITES. Rew Ask. 














Brooklyn Gas Light...--.- 103 (105 | People’s (Brooklyn)....... | 71 73 
Citizens’ Gas-Light....... | 48 | 50 | Wenameears Cakhinipameiliiae 1122 (126 
Bonds, 5s. TO: a ee “ereppeeeeanes 106 111 
Consolidated Gas ......... 76 T6O'4 | 'Metropolit: un (Brookly n)..| 80 ; 84 
Jersey City & Hoboken. (165 }|...... ;|Municipal—Bonds, 7s-.... 105 110 
Metropolitan—Bonds ah ake 114 - -- |}Fulton Munic — -ehqnnmes 1135 1357 
EE KOs Rel concrssecene 1 95 DIE: veccenkccbee .-(105 109 
Ob ds, ¢ ee 100 (102 | Equitable. seadeesnc ck jaa 
Nassau (Brookly N)...-. ..J 104 1106 Bonds, Oe ciated ceca AE 
(Sena | od }10L | 














[City RR. Quotations by H. L. GBANT, Broker, 145 Broadway.) 


Bicker St. & Ful. F—Stk.. 2527) D.D.E.B.& B.—Scrip 6s. 104 106 
































Ist mort., 7s., .900 109. 110144 Kighth Av.—Stock.........150 155 
ad ay & Tih. AY. ~St’k.. | 170 Scrip, 63, 1914. ..... 10s LOTlg 
Ist mort., Ba, 1904. .....- 102) 1040 420 & Gr’ ud St. F’ ry Stk. 205 210 
2d mort., 1914 lead ais 101 LOS lt, Ist mort., 7s, 1893 ie Clee 
Bway Surface Wds...1924 95 (100° 42dSt. Maoh. & St.N.Ave. 24 28 
Bou 8 guar, , 08, :905....: 90 | 95 |, 1st mort., 6s, 1910........ 110 112 
srooklyn C ‘ity -- Stoc ee 112 (i115 | 2d mort., income, Ge «col ae | oe 
ist mort., 5s, 1VO2 ...... 105 [107 Houst. W.St. a P.F’'y—Stk. 165 eh 
sklyn. Cros -stow n—Stock. 2i2 225 Ist mort., 7s, 1804 ...... 110 1112 
Ist mort., 7s, 888 100 ont GU. Sen esncomensen 75 Daal 
Sushw’k AV. (Bklyn)—St’ k 140 150 Second Ave. —Stock...... 105 106% 
Centixl Crosstown—St’k.. 150 15 5 |) Ist mort., 5s, 1Y10.......15108 104g 
lst mort., Gs, 122... .. 116 ‘120 | Sixth Ave. _Stoe k. sin 0 170 
Cent. Pk.N.& KE. Riv.—Stk. B2lo 85 | Ist mort., 7s, 1890..... -|a08 106 
Consols. 7s, 1902 ae 116 #118 | Third Ave.—Stack ——————_ TF 
Christ’ ph’) re10th St.—Stk. 112 ‘115 | Bouds, 7s, 1890 101 j102 
Benes, Te, 1606 ...<0- «+». ‘11h (113 | Twenty third *. —Stock..|213 1215 
Dry Dk.E.B.& Baty Stic 125 [198 | Ist mort., 7s, 1893. ...... 110 {112 
1st mort., 7s, 1893....... )107%2 109 
Unlisted Securities.—Quotations from both Exchanges: 
SECURITIES. Bid. ; Ask. SECU KITTIES, hia. A k- - 
-—_— || --- ——- | 
Am. Bank Note Co.,......| 264 ...||Mexican National tr. rec. 8 | 9 
Atl. & Char. Air Line....! 90 — 100 | ist mortgage, tr. rec....| 37%; 39 
Brooklyn Elev’d—stock..| 33 37 New lst 6s ...-.... ‘7 100 
eve & Muntauk....) 50 |......)'Mt.Des.& East Sh.L4.Co.|2°12 225 
TL hiekeedén esnentbeanawe 95 |.....-/;Newp. N. & Miss. Vai....| 918 Ql 
California PRGIRS..<ccccce: eee Uw OU CCR ‘% aiid 
Bee BOO Ge BUS. concwces: 106 «110 ||\N. Y. & Green’d Lake, lst, 26 29 
2d mort., "evar Se AOE 105 110 | 2d mort.. qnilitieids § | 8 
hic. Burl. & No a 44 50 ||IN. Y Mutual Tel.......... 96145 OTM 
Chic. & Ati.—Ben,, tr rec 7 s UN, Y. & Northern .......' 10 13 
Chic. Gas ‘Trust ... 327, 3342) 8 spigot os tel siete 20 22 
ben, & Rio Gr. W.—Sv’k. 13 14‘ Ocean Steam.Co.,lst guar./102 (103 
Dul. S. Shore & At.— Stk. > 8 | Pensacola & Atia ntie. a) «coe 
Pret. 2313, 24 Port Ros al & Aug.—Ist... 100 psiees 
East & Ww est RR. of Ala. ......; 20 {| Incomes apres rs 
tla.R’y& Nav.Co. consoi -, 22 | Rieh. York Riv. & (thes...) 90 me 
00 “ik Pavu.—StoOoK.... 12 14 St. joseph & Grand Isl... 14 16 
ai ahaha wintinlcy 106% 108 (St. Louis & Ch.cagy......)...... 14 
| Oey ees ee ee ee ee 45 
Henderson B ridgs—St’k. aici 100 (St, Pau! E.& Gr. Tr., letée! 98 1100 
aanawha @ Olil..cccoccec! .---<- lo, Tol. A.A. & N. Mic h. EL, Ee 
Dit Mii cendcemieowentewoos 7 (.... -| Toledo & Ohio Central.. 20 aii 
it (ns spit umeden Weoe! ~ehace D *ref.. oS ape 
lst. 6s. wars i ‘To! edo Peoria “& West... | 17 20 
Kan. City & Omaha.......| 8 10 lst. 4s | 76 73 
BOD MUTE: ctiaw, sed ceasnces| SO 0 || Vieksb. & ‘Meridian—l1st. | 90 yr 
Ke y Motor... 6 {| 8 |! 2dmort. s 40 47 
Lehigh & Wilkes Goal... 18 { 22 |] ge oye ecccseccoseecs | 4 5% 
Mahoning Coal RR.... 2... 37 40 i] S6:GR, BTCC... ccccccccccce! ly 
fil a 88 | |Western sat Bank. | 93 | 95 





~- | 9 
Nerv, N at. Omatrnet’n Co.) 27 | 27% West. Un. Tel., coll. tr. 5s.| ¥6% «OF 
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Zuvestment 


Railroad Intelligence. 


The INVESTORS’ SUPPLEMENT, @ pamphlet of 132 pages» 
contains extended tables of the Funded Debt of States and 
Cities and of the Stocks and Bonds of Railroads and other 
Companies. It is published on the last Saturday of every 
cther month--viz., January, March, May, July, Septem- 
ber and November, and is furnished without extra charge 
to all regular subscribers of the CHRONICLE. Hatra copies 
are sold to subscribers of the CHRONICLE at 50 cents each, 
and to others at $1 per copy. ° 

















The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are now published on the 
third Saturday of each month. 


Oe 








RAILROAD EARNINGS. 








Latest Earnings Reported. 


' 


Jan. 1 to Latest Date. 





ROADS, 
































‘Week or Mo| 1888. | 1887. 1888. | 1887. 
— --—-_— { | 7am ee 
$ $ $ $ | 
Allegheny Val. . June ...... | 170,884 165,252 969,049 944,431 
Atch. T. &S. Fe. TT cone a ih, 258, 968 1,553,718 5,838,162 7,549,759 
tlanta & Char. June ...... 646 84,140 624,953; 595,786 
Atlanta & W. Pt..| June ......) oa 535) 23.784, 196, 147) 183,325 
Atlantic & Pac.. 4thw kJuly| 67,: 92,545 1,561,963 1,582,524 
B.&O. East. Lines June ....... 1,336, "67 4: 1 (oul srr |? pgp 
Western Lines. June ......| 74,101; 363,315)  ........ | ‘@n@endes 
_ ~* eee June ..... “It, TER MAME ANE. © censcem.t  _nnceenns 
Balt. & Potomac June ...... | 133, 869. 122,797) = 745,421) 701,891 
Boech Creek....'| June ...... 67,050) 59, 637 474,301 361.359 
Buft.Roch.& Pitt\Istwk Aug) 36,145| 43.771 1,122,882) 1,204,162 
Bur.C. Rap. & No. July .---| 198,849; 202,163, 1,447 530 1,574,634 
Cairo V. & Chic 4dthwkJuly | 22.210, 17.77% S9O.10L 413,725 
Cal. Southern ... 4thwkJuly | 27,933; 22,623) 1,621,326) 839,771 
Camden & Atl’« June ......| 68,026, 61,123 253,010, 243,268 
Panadian Pacific|4thwkJ uly 348,000) 327,000 6,969,++0) 5,786,092 
Cp.F’r & Yad. Val) July OE, 25,047 19,429 176,425! 142,760 
Carolina Cent... June ...... | 29,8 °5 28,07 245,017 231,745 
Cen.RR.&Be. Co. June . -| 462,815) 392,511) 3,220,925) 2,710,590 
Central lowa..../4thw kJuly | 29,527 23,837 748,255 716,510 
Central of N. J \JUME ......| (1,074,180) 988,157, 5,756,047 5,281,480 
Central Pacitic . ‘May ee 1,292,°08 991,140 5,969,184) 4,715,502 
Central of 8. C. June ..... "6,931! 5,931! "51,208; 41,641 
Charlest’n &Sav June ......) 38,888, 35,100, 300,385 262,920 
Cheraw & Darl June ...... 3,769) 3,468 37,607 34,753 
Ches.0. & 8. W.. June... ... | 143 ,249) 144.446 $12,899 825,797 
Ches. & Ohio....\July .. 2...) 376,453) 389,081 2,525,096) 2,449,193 
Eliz.Lex.&B.S. April...... 66,637 | 78,584 304,570 305,293 
Cheshire........;May.. ... | 48,320) 52,189 215,672 240,948 
Ches. & Lenoir. June ee 4.742, 4,428 38,499) 30. 944 
hic. & Atlantic. Ilstwk Aug, 40,346 43,850 1,276,040 1,252,361 
Chic. Burl. & No. June.. ... 174,004) 202,637 795,362 1,270,285 
Chic. Burl. &Q June ...... 1,953,984 2,140,833 9,975,966 13,276,106 
Chic. & East. Ul. dthwkJuly; 45,004) 41,289 1,138,808 1,:15,197 
Chic. & Ind. Coa) Ist wk Aug’ 8,930. 7510 288,637 216,596 
Chic. Mil. &St.P. Ist wk Aug 469. 000 423,768 12,%45,000 13,463,695 
Chic. & N’thw’n. June ...... 12, 286, 97 1\2 ,166,2 18 11,477,426 11,799,337 
Chic. & Oh. Riv. July .. 2... 3,3: at ; 5,433 25,753 37,167 
Chie. St. P. &K.C. SOUT oc nce 186.27 i! 120, 659 1,136,76) 706,947 
Chic. St.P.M.&O. June _.._.. 561.689 550,218 2,794,267) 2,993,001 
Chic. & W. Mich. dthwkJuly 34,167! 33,924 T91L,927 781,192 
Cin. Ind.St.L.&C, May .... .. 215.713. 217.707 1,042,159 1,068,001 
Cin. Jack. & Mac. 4thwkJuly 16,800 14,148 276,54 237,«72 
Cin. N.O. &T. P. dthwkJuly) 116,958) 94.485 2,040,665 1,838,188 
Ala. Gt. South. 4thwkJuly 19,100) 438,243 $56,691 $30,893 
N.Orl. & N.E dihwkJuly 29,591) 19.302 472,331 361,132 
Vicksb. & Mer. 4thwkJuly 12,630 12,792 251,656 274,748 
Vicks. Sh. & P 4thwkJuly; 18,333 13,345' 271,822) 271,443 
Erlanger Syst dthwkJuly 226,612) 183,167 3,893,165) 3,570,404 
Cin. Rich. &AFt.W. dthwkJuly 9508) 12,874 226,829 228,405 
Cin. Sel. & Mob..'| June ...... 7,333) 7,174 49, 91) 46,225 
Cin. & Spring’d June... ....) 96,2938 98,432 548,987 539,852 
Cin. Wash. &Balt. dthwkJuly, 52,294 59,258. mere 1,173,763 
Olev.Akron &Col 3d wk July! 11,162) 11,253 °331,7 2ZON,857 
Clev. & Canton June .. 34,253 30,141; 184, "4: 50 172,003 
Ciev.Col.C.& Ind| June ...... = 315,194) 329,956 1,920, 861) 1,964,532 
Whole system . July Pes 556,032) 645,722 4,056,742 4,176,590 
Clev. & Marietta 4thw kJuly | 7,541 5,940 155,533. 167, O81 
Color. Midland..|July .. ....) 120, SS acc eat Sae 733,573 | 
Col. & Cin. Mid sey isis 20,800) 8,567 187,072 172,789 
Col. Hock. V. & T. “4thw kJuly 71 "858 | 61,139 1,585,715; 1,493,007 
Denv. & Rio Gr Istwk Aug! 1! 5Y, pend 162,000 4365, 464 4,395,706 
Denv. & R.G.W.4thwkJuly) 33,4 34,225) 701.487 574,704 
Den. Tex.&Gulf. June ..... | 231 atk iad Be. ssecteus 
Det. Bay C.&Alp. 3d wk July) 12, 129) 11,428 26¢ ,62 251,384 
Det.Lans’g& No. 4thwkJuly 24,500! 27,250) 136,35 634,402 
Duluths.S.&Atl. IstwkJune| 32,133 39. "421 448,195 401,760 
Tenn. Va.&Ga. 3d wk July) 104,264 97,036 2,943,704) 2,672,847 
Evans.& [nd’plis 4thwkJuly, 7,588) 6,205 126,052 126,039 
Evansyv. & T. H. 4thwkJuly 26,517. 26,618) 462,915) 479,247 
Flint & P. Marg. ithw kJuly’ 58,960) 65,233 1,414,460 1,487,875 
Fla. R.& Nav.Co. 4thwkJuly 21.620 18,4542 616,031, "603,022 
Ft.W.& Den. City “d wk July 26,500 18,257 497 084 341 239 
tWhole syst'u. 3dwk June 5 ea SERS SS TR ea eee 
Georgia Pacific 4thwkJiuly 22,184 21,1 10. 695,015 612,013 
Gr. Kap. & Ind... 4dthwkJuly 74,345 87,076) 1,277,843, 1,30.,6383 
Other lines.... 4thwk, July 5,763 4,749) 114,598 85.492 
Grand Trunk... Wk July z 379,632) 400,735! 9,754,.73~ 10,552,584 
Gult Col.& 8.Fe./M ty 224.105) 155,395' 9 A,O19 RY 240 
Hous.& lex.Cen. ‘Ba wk July! 45,136 53,640, 1,127,893, 1,182,037 
HumestudcShen June. 13,300 11,587 70,908 GY,R4y 
Till. Cen, ‘Ili & So) July .. aan 886,042) 883,366 6,440,022 6,187,473 
Cedar F.& Min. Juiy 2... . 8,7°6 8.605 02,196 67,304 
Dub. d Sioux die siicies 5 67,184 61,444 143,852 138,552 
la. Falis &S.C. July .. .... 55,467; 52,725 131,20 355,925 
Ind. Dec. & West |July .. 27.293 38,220 184,159, £33,613 
Ind. & St. Louis 2d wk July 30,893 38,337 989,000 1,026,598 
Kanawha& Ohio ithwkJuly, 6,642) 5,3 0 149,253 89,036 
K.C.Ft.8.&Mein. 3d wk July 69,087, 91,433) 2,230,992, 2,546,186 
Kan. C. Cl. & Sp. 3d wk July 3,969. 4,202 139,394) 135,905 © 
















































































ficinidats | Latest Earnings Reported. Jan. 1 to Latest Date, 
Week or Yo| 1888. 1887. 1888. 1887. 
| - $ $ 8 
K. C.Wy.& N. W.'2d wk July ER initia Et - gina iiaial 
Kentucky as. J - SS 79.872 88,626 443,963 
Keokuk & Wes 3d wk ‘July 4,796 5,4~4 167,715 
Kingst’n & Pen. 4thwkJuly 6,419 5,865 106,97 72 
Knoxv. & Ohi ‘Ma Fg 38,132; 34,369) 198,566 
Lake E. & West. 4thwkJ end 60,951 60,159) 1,097,496 
Lehigh & Hud... J _ "gear 24,018; 22,33 137,845 
= &WilB.Coal June ...... 692,~06; 607,617! 4,653,678 
L. Rock & Mem 3d wh July 9,637 12,925 363,146 
Long [sland..... 3” * ee 433,727, 419,717) 1,848,292) 
La. & Mo. Riv... April ...... 36,182 48,37 34,942 
Louis. Ev. &St.L. 4thwkJuly 18,390 22,002 514,883 
Louisv. & Nashv. 4thwkJuly! 430,085) 438,299 8.911.818 
Lou.N.A. & Chic. 4thwkJuly 59,934 62,805) 1,195,476 
Louisv.N.O. &T. Ist wk Aug) 35,524) 24/426) 1,294’991 
Lykens Valley. Juue ...... 83.4 88 58,622) "525.425 
Mar.Col.& Nor’n June ..... 5,880 6,596 40,091 
Memphis &Chas. 4thwkJuly 33.593} 38.742 891,262 
*Mexican Cent .4thwkJuly! 172.879) 101,399) 3,299,138 
Guad’jara Br.. July .. .... ERASE Maree ee. tk. 2 
*Mex.N. (all Ins) June ...... 163,035) 136,096) 1,152,145 882.199 
*“MexicanRailwy Wi July 21 81,451 64,319 2,209,394) 2,018,867 
Mil.L.Sh.&West |Istwk Aug) 68,520) 74.040 1,534,944; 1,816.749 
Milwaukee & No.| ithwkJuly 28,525 22,908) "583,040 "520,294 
Minneap.& St. L. June ..... 114,339; 113.459, 616,351, 724.970 
Mobile & Ohio (July... .... 174,321; 170,054 1,364,503) 1,321,019 
Nash. Ch. &St.L. June .... 228,181; 241,071) 1,490,015) 1,454,280 
Natchez Jac.&C July. 10,090, 11,540. 82,024 87,565 
New Bruuswick. May .. ... 67.530) 50,225) 321 .067 285.754 
N.Y. Cen. & H.R. July . .|2,850,191/2,779,198 19,472,824 fT 004,993 
N.Y. L.E. & W.. June.. .... 2,282,194 2,252,538 12,846, 611)1 2,498,582 
N.Y. Penn&Ohio _ Pee’  ° |) eng Cee cen. 
N.Y. & New Eng. June ...... | 450.079) 400,598 2,441,775) 2,341,007 
| > A yr pi Istwk Aug, 12,611 EREEE  : ncithnetdaal: 2 meee 
N.Y. Ont. AthwkJuly| 54, 690. 48,721) 923.731} 818,542 
N.Y. Phila. EN June ..... , . eee 312,091 266.736 
N.Y. Sus. & W...|June ...... | 113,639) 106, O84. 659,036) _ 616,70] 
Norfolk & West. )4thw kJuly, 84, 997 73,444 2,696,542) 2,282.09) 
N’theastrn (8.C.)| June... ... 43,041) _33,006) 341,801 280,878 
Northern Cent’l.|June.. .... | 551,260, 554.404 2,900;143| 3,081,593 
Northern Pacitic)1st wk Aug) 373, ‘532. 291 907) 9,386,885) 6,941,636 
Ohio & Miss..... dthwkJuly, 77,719) 85,160 2,024,933) 2,214,016 
Ohio River..... dthwkJuly 10,942 9,317; 236,293 66,916 
Ohio Southern. | July ......! 35,559) 41,908! 302,323 11,406 
Omaha & St. L../June ...... 32,699} 31,148! 187,174 10,032 
Oregon Imp. Co |May .. ... 452,154) 365. 733 2,0~6,41 1,466,394 
Oreg. R. & N.Co.|June ...... 515,100) 444,731) 2,777,281) 2,280,90¢ 
Oreg. Short Line|May .... .. | 241,000) 159,000) 949,000) 741,000 
Pennsylvania. ..!June.. .. 5,080, 400 4 911, 858 27,858,198 | 26,370,724 
Peoria Dec.& Ev. Istwk July; 10,787 eee eS. ° 
Petersburg...... IND ice | $7,291 25 1373) 222,580 84,208 
Phila. & Erie..../June ...... | 431,172) 397,583) 1, 898,174| 1,864,401 
Phila. & Read’g.|June.... .. 1,840,985 1,775,912) 9,157,594 10,1 154,498 
Coal & Iron Co.|June.. ..../1,990,413 1,605,762) 6,6£9.209| 7,646,046 
Tot.bothCo’s..'June.... .. (3,831,398 3,381, 674 15,810,003 |17,800,543 
Pitt.Shen.& L.E. May . | — eee Rr eens 
Pitts. & West’rn.|4thw ksuly 55,883) 50 ‘098 1 081. 445| 1,085,837 
Pp’ rtRoy al&Aug. June.... _. 18,629} 16,125) 3,734}  168,590- 
Pt. Rral& W.Car. June... ....| 16,925) 14,497) 158 879| 136,723 
Rich. & Allegh’y. June... ... | 53,820 57 392 280,918 281,061 
R&W.P.Ter.Co— 
Rich. & Danv.'4thwkJuly| 86,550) 76,7 50 2,561,293) 2,286,059 
Va. Mid. Div..'4thwk July, 42,100 29'850 980,643 873,949 
C.C. & A. Div. 4thwkJuly| 16,050 12°525 | 4~3,134) 434,044 
Col. & Gr. Div. 4thwkJuly! 10,050 7.600 325,420, 274,535 
West. N.C. Div 4thwkJuly; 14,050; 13,675! 356,26) 385,051 
W. 0. & W.Div. 4thwkJuly 2,850 2,000 62,323 53,045- 
Ash. & Sp. Div. 4thwkJuly 2,925 2,125 57,767 30,117 
Total all .... 4thwkJuly| 174,575) 144,525. 4,826,806) 4 341.810 
Rich. & Peters’g June ...... 23,443] 20,039; 132,225) _ 114,434 
Kome W. & Og .. May 261,617 7 235,251! 1,201,290 1,113,574 
Wst.L.Alt. &T, WH. 2d wk July 30,393 | 38,337, 989.000; 1 026,598 
Branches - IthwkJuly 23,550) 22,829 AQ, O72) 494,172 
St.L. Ark.& Tex. 4thwkJuly, 76,990) 61,334! 1,452, 462) 1,200,955 
St.L.& San Fran. 4thwk. July} 163,319, 189,385) 2 "982 2.532 3,256,276 
St.Paul& Duluth July .. .... 4ageae. SERIE . csescass ~ = * eae 
St.P.Min. & Man. July .. 1... 825,268) 621,345 4,918,371! 4,067,463 
8.Ant.& Ar. Pass.’ July .. 2... 80,910! 56,613) 533,271 241,479 
Scioto Valley... June ...... 49,713 63,4*9 312,185 354,011 
Seab’rd & Roan. June ...... 41,403; 41,072 319,557 280,676 
Seattle LS.& E |July....... 8, | ss eectiimeisdes eee. ce 
ShenandoahVal. July . 72,000; 71,690 461,562) 467,213 
South Carolina.. June ...... 63,950; 61,618, 593,703 532,155 
So. Pacitic Co.— | 
Gal. Har.&S.A.'\June.. .... 295,252) 215,713! 1,854,571) 1, BOS. 983 
Louis’a West..|June.. .... 71,989 65,718. "445 ,296 1,876 
Morgan’s L&T.| June ...... 289,523) 295, 023, 2,437,512) 1 942° 019 
N. Y. T. & Mex. |June.. .... 9,919 11,7 774) 52,655 82°516 
Tex. & N. Orl..|June.. .... 104,412) 992103! 664,248) . 579,125 
Atlan’ec system | June.. .... 771,095; 687,333) 5,454,277 4,544,517 
StatenIs.Rap.T1 July .. .... 139,500, 121,308) 508,434| 478,016 
Summit Branch | same baaiees 103,728; 107,887' 705,197) 575,510 
SutroTunnel....\June.. .... 28,273) 0,408| 162,842} 136,415 
Texas & Pacitic. ‘uthw kJuly; 165,231) 142,448) 3,340,835, 3,006,235 
ToLA.A.&N.M’biithwkJuly; 16,441) 12,635) 346,949! 277,769 
Tol. & Ohio Cent. ithwkJuly; 33,168) 26,766) 642,225) 551,024 
Tol. P. & West. -|4thw kJuly| 16,696) 22,328) 476,241) 510,733 
Union Pacific ...|\ June ...... 2,483,268 2,506,828 13,493,579 13,021,893 
Valley of Ohio.. July 54,614, 44,162! 372,985, 351,187 
Wab. Western. . “ythwi kJuly, 179,713) 203, 444) 3,054,345| 3,475,503 
Wab., E. of Miss. SET nie sn0% | 5°3,914 548,670, 2,405,620 2,542,902 
West N. Y.& Pa.athwkJuly, 95,500 1,100, 1,688,862) 1,487,094 
Western of Ala./June.... -.| 29,271) _ 35,090) °226,800| ‘218,37 
{West Jersey.... | Jume ...... 150,6 ‘6) 130,707 665,972 00,510 
W. V.Cen.&Pitts | June . ... 62,636 28,062 290,710 157,509 
Wheeling & L. E. thw kJuly 23,131) 19.462 496,964 414,734 
Wil. Col. & Aug Juce...... 50,349 454,580 399,487 350,387 
aWisconsin Cen. 4thwk. July’ 115,641 142,712 2,016,737" 1,997, 340 


} And branches. 


a All lines ineluded. 


Latest Gross Earning 





* Mexican currency. 


} Includes whole system from Fort Worth to Denver, but not earnings 
on jom: track—Pueblo to Trimidad. 


qj {ncluding Indianapolis & St. Louis. 


s by 


Weeks.—The latest weekly 


earnings in the foregoing table are separately summed up 
as follows: 

The exhibit of earnings for the fourth week of July is 
93 | quite satisfactory, since, while there area good many loses, 
the gains corsiderably more than offset them, leaving an in- 
crease in the aggregate of 6°11 par cent, 
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4th week of July. 1888. 1887. Increase. | Decrease. 
$ 8 

Atlantic & Pacific....... 7,351 52,545 BaGE | wessieds 
Bnffalo Roch. & Pittsburg. 50,129 59,61! saidewmes 9,489 
Burl. C. R. & Northern.. 64,237 65,533 oddieinhe 1,296 
Cairo Vin. & Chic. ...... 22,210 17,772 Ere. ae 
California Southern,..... 27,533 22,623 4,910) =... .2-- 
Canadian Pacitic.......... 445,000| 327, 21,000 eeceee ce 
mens EOWO .....« coacee- 29,527 23.837 5,690 ise itibaeilies 
Chicago & Atlantic .....- 50,183 A464) = one. -- 10,23) 
Chicago & East. Ills ..... 45,004 41.289 3,715 ccoccces 
Chicago & Ind. Coal...... 11,610 10,220 1,390 sueneds 
Chicago Mil. & St. Paul... 594,000| 551,260 41,740 peoaindie 
1icago & West Mich ... 34,167 33,924 |) errr 
Cincinnati Jack. & Mack 16,800 14,148 2,652 eovcccee 
Cin. N. O. & Texas Pac... 116,958 94,485 22,473 iigdalede 
Alabama Gt. Southern 49,100 43,243 5,884) -. esecoece 
New Orleans & N. E... 29,591 19,302 10,289 oousenes 
Vicksburg & Meridian. 12,636 SS) =< 162 
Vicksburg Shrev. & Pac 18,32¢ 13,345 4,988) = w0-.-- -: 
nh. EE is WP -oséveen- 9,508 nn - salem one 3,366 
Cin. Wash. &. Balt........ 52,294 eae 6,964 
Cleveland & Marietta .... 7.541 5,940 31,601) = ccorvcee 
Col. & Cm. Midland ...... 10,800 06 a -adémdmaad 
Col. H. Val. & Toledo .... 71,858 61,139 Dt § ~ eieedeue 
Denver & Rio Grande... 212,750 ey | 4,785 

Denver & R. Grande West 33,425 34,225 eeereee: 80 
Detroit Lans. & North... 24,500 27,250 eecercce: 2,750 
Evansville & Indianap.. 7,588 6,205 SS rs 
Evansville & T. H........ 26,517 a  ¢paneece 10. 
Flint & Pere Marquette. 58,960 66,232 eessece- 7,273 

Florida Ry. & Nav........ 21,62 18,542 3,078 sansus 
Georgia Pacific........... 22,184 21,110 | | peary = 
Grand Rayids & Indiana. 74,395 De § §‘eenedies 12,681 
en 5,76: 4,749 2! eae 
*Grand Trunk of Canada. 375,632 GOETeel 0. wasonne- 25,103 
Kanawha & Ohio......... 6,642 5,350) Dt °- eaaeews 
Kingston & Pembroke... 6,419 5,865 55 acini 
Lake Erie & Western..... €0,951 60,159 eee 
Louisv. Evans St , 18,390 SS 08i ss ccccescs 3,612 
Louisvil'e & Nashville.... 430, 85 438,200) ss cccccces $8,214 
Louisville N. Alb. & Chic. 59,934 RE eae 2,871 
Louisville N.O. & Texas 41,769 34,670 7,099 sammenns 
Memphis & Charleston... 33,593 rt  diewtaee 5,149 
Mexican Central.......... 172,879 104,399 68,450; ........ 
Milwaukee L. Sh. & West. 92,27 ees 7,890 
Milwaukee & Northern... 28,525 23,908 4.617 sthling ated 
New York & Northern.... 18,90¢ 17,218 ee 
New York Ont. & West... 54,690 48,72i Da «| Geacsées 
Norfolk & Western........ 84,997 73,444 ek Fetes” 
Northern Pacific...... neces 539,640 393,878 TT — * nemo 
Ohio & Mississippi........ 77,719 ee. : 7,441 
SEE LAETELELT 10,942 9,317 ears: 
Pittsburg & Western...... 55,883 50,098 s i = 
Richmond & Danville .... £6,550 76,750 i as: 
Virginia Mid. Div...... 42,100 29,850 a, er 
Char. C. & A. Div....... 16,050 12,525 3,920) neecuaee 
it a Pr cea. conces 10,050 7,600 | P= 
West North Car. Div.... 14,050 13,675 a §§ -esadeeil 
Wash. O. & W. Div...... 2,850 2,000 eww: 
Ash. & Spar. Div... .... 2,925 2,125 rere 
St. L. Alt. & T. H. Brehs.. 23,550) 22,829 eer: 
St. Louis Ark. & Texas... 76,990 61,334 aes Se 
&t. Louis & San Fran..... 163,319 is (is 26,066 
Texas & Pacific..... ..... 165,231 142,448 Dt )3=«—° Saeeees 
Toledo A. A. & No. Mich.. 16,841 12,635 RY: 
Toledo & Ohio Central... 33.168 26.766  )863=—s Sanesaes 
Tol. Peoria & Western.... 16,696 | iso 5, 32 
Wabash Western.......... 79.71% 203,444) = cwornce- 23,731 
Western N. Y. & Penn.... 95,500 81,100 peer: 
Wheeling & Lake Erie.... 23,131 19,462 Paes 
Wisconsin Central........ 115,691 SL) rT 27,021 
Total (70 roads) ......... 5,480,340) 5,164,619 518,399 202,675 
meee Seweene 46'3E BM. G1  cocccce | cccccces 315,721 epneneds 











* For week ending July 28. 


Net Earnings Monthly to Latest Dates.—The tables follow- 
ing show the Jatest net earnings reported this week, the 
returns for each road being published here as soon as received, 
but not kept standing from week to week. The first state- 
ment includes all roads for the latest month and from Janu- 
ary i, 1888; following that we give the totals for the fiscal 
year on those companies whose fiscal year does not correspond 
with the calendar year, 

MONTH AND CALENDAR YEAR. 


———--J une. ————~ -—Jan. 1 to June 30. 
1888. 1887. 1858. 1887. 
Roads. $ $ 5 

Burl. Ced. Rap. & No.Gross. 222,148 217,416 1,248,681 1,372,471 
Net.. 52,748 26,819 239,226 319,702 
Central Iowia....-....- Gross. 106,620 92,614 643,379 616,576 
Net... 5,039 df. 16,284 38,512 9,682 
Ches. Ohio So.& West.Gross. 143,249 144,446 912,899 825,799 
Net.. 41,825 55,235 287,525 294,659 
Chic. Burl. & Nor.....Gross. 174,004 202,637 795,362 1,270,285 
Net.. 29,121 96,295 33,018 31,575 
Chic. Burl, & Quincy.Gross, 1,953,034 2,140,833 9,975,966 13,276,106 
Net.. 354,601 861,547 1,293,431 5,994,979 
Det. BayC’y KAlpenaGross. 46,590 49,407 233,461 218,709 
Net. 19,167 22,606 94,484 105,084 
Kentucky Central....Gross. 79,872 88,626 443,963 41,:2,441 
Net.. 32,331 37,932 152,619 169,415 
Mexican National ....Gross. 163,035 136,096 1,152,145 888,129 
Net... df. 49,786 10,821 df. 128 077 141,508 
ae Gross, 44,185 27,472 198,263 129,647 
Net.. 19,070 11,105 76,348 A4,.875 
Oregon Imp. Co.......Net.. 71,799 95,019 511,996 429,523 
San Ant.&Aran.Vass.Gross. 94,459 38,786 450,242 181,8°6 
Net.. 36,213 14,744 147,161 82,320 
Scioto Valley......... Gross. 49,718 63,489 312,155 354,011 
| Net.. 7,02 8,317 50,990 67,830 

So. Pacifie Co.— 
Gal. Har. San Ant .Gross, 295,252 215,713 1,854,571 1,558,983 
Net. 73,740 34,785 442,357 200,640 
Louisiana Western.Gross, 71,989 65,718 445,296 381.876 
Net.. 34,528 31,259 208,136 168,810 
Morgan's La. &Tex.Gross, 289,523 295,023 2,487,512 1,942,019 
Net. 59,711 60,655 717,398 301,293 


N. Y. Tex. & Mex...Gross 9,919 11,774 52,655 82,516 
Net.. def.5,669 def. 674 def. 32,499 2,362 





[Von, XLVI, 
a——June.-——__-—Jan. 1 to June 30.4 
1888. 1887. 1888. 1887, 
Roads. $ $ ~ * 
Texas & New Or....Gross. 104,412 99,105 664,248 579,125 
Net.. 15,603 44,753 164,818 249,579 
Tol. Atlantic Syst..Gross. 771,095 687,333 5,454,277 4,544,517 
Net... 177,914 170,778 1,500,210 922,685 
Tol. & Ohio Central..Gross. 81,577 78,835 553,151 470,760 
Net.. 7,495 16,371 167,228 145,548 
———_- May.—_—_—~ -—-Jan. 1 to May 31—~ 
1888. 1887. 1888. 1887. 
Road. $ $ $ 
Pitts. Sh. & L. Erie..Gross. 16,762 daiiine seawlines saedsenes 
Net.. 7,052 aaa ate neaueans sacsaias 


MONTH AND FISCAL YEAR. 
—-—June.——~ —July 1 to June 30.a 





1888. 1887. 1887-8. 1886-7. 
Road, $ $ ¥$ $ 

Tol. & Obio Central..Gross. 81,577 78,833 1,167,577 861,407 
Net.. 7,A95 16,371 394,697 316,019 
——-June. —Oct.1 to June 30.5 

1888. 1887. 1887-8. 1886- . 

Road. $ $ 

Wash. Ohio & West..Gross. 8,762 8,578 71,476 68,124 
Net.. 2,901 1,993 5,975 19,105 





ANNUAL REPORTS. 


Chicago & Northwestern Railway. 
(For the year ending May 31, 1888.) 

The annual report, just iesued,for the fiscal year ending May 
81, 1888, states that the combined results from the opera- 
tions of the year are as follows: Net surplus of the Chicago 
& Northwestern Railway Company, $1,309,099; net surplus of 
the Trans-Misscuri River lines, $106,199, and the net receipts 
from the Land Department, $491,613, making the aggregate 
surplus from all these sources, $1,906,911. 

The percentage of operating expenses to gross earnings, 
including taxes, was 62 44-100 per cent, as agaiast 57 26-100 in 
the preceding year. 

The total mileage at the close of the year was 4,211 miles. 
The added mileage since last year (including a fractional cor- 
rection of distance) is 109°25 miles, made up of 41°45 miles 
from Faulkton to Gettysburz, and 14°46 miles from Verdon 
to Groton, both on the Dako‘a Central line; 35°16 miles from 
Iron River to Watersmeet, on the Iron River Railway in 
Michigan; 3:22 miles in Michigan to the Dunn Iron Mines; 9 
miles from Kingsley to Moville, on the Sioux Valley Branch, 
Iowa, and 5°96 miles from Beverly to Otis, in Linn County, 
lowa, ‘The three short lines last named, and the Boone 
Branch to the coal banks in Iowa, heretofore entitled ‘‘ The 
Iowa Railway Coal & Manufacturing Company,” have been 
taken up into the mileage of the Chicago & Northwestern 
Railway Company since the last report. 

A comparison of results with thcse of the previous year 
shows that there was an increase in passenger earnings of 
$159,470; an increase in express earnings of $12,221, in mail 
earnings, $69,270, in miscellaneous receipts, $45,967; and a 
decrease in freight earnings of $210,686; m+kiny the gross 
gain from all these sources forthe year, $376 243. The de- 
crease in freight earnings arises wholly from thelower average 
rate received for transporta'ion of freight, the tonnage being 
greater than in any former year, and the price obtained for it 
less. The additional service that was performed, mostly in 
the greater movement of freight and passengers, increased 
operating expenses by the amount of $1,556,840, or i0 84-160 
per cent. 

No change occurred in the amount of capital stock during 
the year; the total is $63,700,320, of which common stock and 
scrip, owned by the company, is $10,007,476. 

Bonds were issued for constructing and equipping the new 
lines as follows: Chicago & Northwestern Railway 4 per cent 
extension bonds tothe amount of $3,821,000, for account of 
the Fremont Elkhorn & Missouri Valley Raiiroad, and $500,000 
for account of the Wyoming Central R:ilway, in exchange 
for their first mortgage bonds. Also, Chicago & North- 
western Railway Company 4 per cent extension bonds, issued 
for account of the foilowing-named companies, whose first 
mortgage bonds of same amount were received and deposited 
with the trustee, viz.: Dakota Central Railway, $840,000; 
Ircn River Railway, $630,000; Sioux Valley Railway, $162,000; 
Lirn County Riilway, $100,000; making the total issue of 4 
per cents, $6,053,000. 

The following is a synopsis of the funded debt and purposes 
for which it was issued: 








Bonds outstanding for road and equipment............... $80,112,500 
Four per ceut bonds for construction of Fremont Elkhorn 

& Missouri Valley and Wyoming Central railroads, is- 

sucd in exchange for their Donds....................... 10,093,000 
Debenture bonds in purchase of C. St. Paul Minn. & 

Omaha Railway Company’s stock. ..................... 10,000,000 
Debenture bonds in purchase of F. E. & Mo. Valley R. R. 

DT ciicesnscctemechee veceinebbbedadweseene ° 1,966,500 
Re ESET TIED. nc cecncameneseseembbedeceuceet . 1,261,500 

eT ae a ee $103,433,500 


EXPENDITURES FOR CONSTRUCTION AND EQUIPMENT, 
Of expenses on this account the report says: ‘‘ This class of 
expenditures is ever recurring with each succeeding year, and 
originate and expand with the system, and should be met, as 
far as possible, from the average yearly surplus that the com- 
pany should be permitted to earn from reasonable charges for 
its business, after payment of operating, fixed charg-s and 
dividends. A summary of these items shows that there was 





expended, for 48 miles of new side track the sum of $264,912; 
for construction and improvement of buildings, $276,869; for 
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construction of permanent bridges, (cost of new over old), 
$125,429; for fences, road crossings. signs, yards, &c., $41,811; 
for construction of telegraph, $11,733; for right of way, 
station and yard facilities, $115 220; for grading, ballastiug 
and ditching, $2,884; and for account of building new ore 
dock at Escanaba, $218,376. Total of miscellaneous construc- 
tion, $1,057,238. The further sum of $138,237 was paid for 

roperty for account of the Western and the Pioneer town 
fot companies and the Consolidation Coal Company, the same 
being owned by this company. For purposes of general con- 
struction on the company’s lines, the amount of $288,953 was 
expended as follows: For completion of Linn County Rail- 
way, $132,078; for completion of Sioux Valley Railway, 
$125,129; for extension to Dunn Iron Mines, $31,745; and for 
the construction of second main track upon several divisions 
of the road. 7. e., between La Fox and Fulton, Evanston and 
Lakeside, Bay View and Milwaukee, and for the work of 
double tracking in progress between Luzerne and Belle 
Plaine, the sum of $471,667. 

For expenditures for account of construction of the rail- 
roads of the following-named companies: 


For account of the Dakota Central Railway............ beueinen $516,584 
o6 66 66 BN ctnacanvccdebentaaseees 409,908 

ae “ o eS en 397,533 
as o 66 Princeton & Western Railway............. 573 
66 as «sd Lake Geneva & State Line Railway....... 94,852 
a “ ‘¢ ~~ Northern Illinois Railway....... ichenwouee 14,041 
Total for the above companies. ..............ccccccccccces: $1,433,493 


™ For new rolling stock, consitting of 31 locomotive engines 
and 1,697 cars of various kinds, and equipping fast freight 
lines, &c., the sum of $1,135,415, 

The total amount expended for all these purposes during 
the year was $4,520,007, less $309,000 deducted for premiums 
on securities and other construction creiits, leaving the 
aggregate net expenditure to be $4,211,006 for construction 
and equipment, 

With the exception of works now rapidly nearing c»omple- 
tion, and those in hand soon to be finished by the Fremont 
Elkhorn & Missouri Valley Compavy, the Chicago & North- 
west Company has not undertaken nor favored any new lines, 
nor has it any engagements in the future requiring the ex- 
penditure of a large amount of ca;ital for the construction of 
new railroa ds, 

LAND DEPARTMENT. 


The Land Commissioner’s Report shows that 68,101 acres 
and 2,401 lots of land were solid during the year for the ag- 
gregate sum of $532,664, on the usual terms of part cash and 
balance ian time psyments. The sales made for account of 
the Minne-ota grant were 30,120 acres, at an average price of 
$5°83 per acre; from the Michigan grant, 33,674 acres, at an 
average price of $1°65 per acre, and from the Wisconsin 
grant, 4,307 acres, at an average price of $2°12 per acre. 
There were 97,497 net acres deeded out of the grants on 
account of sales and contracts, leaving the qu:ntity of 1,273,- 
197 acres in the various grants on the 3ist of May last, of 
which 277,558 acres were lands under contract of sale and 
995,638 were acres remaining unsold. The assets of the de- 
partment [notes| for lands and lots sold were $1,214,885, at 
the close of the year, and the entire net cash receipts for the 
year were $491,613. 

The comparative statistics follow. These statistics do not 
include the Fre, Elk, & Mo. Val. RR. nor the Sioux City & 
Pac. RR., acquired in July, 1884, but operated independently. 
The results of their operation are given further below, under 
‘* Trans-Missouri River Lines :” 


ROAD AND EQUIPMENT. 

1884-85. 1885-86. 1885-87. 1887-88. 

Tot. miles oper’d 3,343 3,948 4,101 4,211 
Locomotives. ... 672 698 735 766 
Passeng,&c.cars 481 485 507 500 
Freight cars.... 20,103 20,513 22,091 23,631 
All other cars.. 470 516 5353 S8l 

OPERATIONS AND FISCAL RESULTS. 
Operations — 1884-85. 1885-86, 1886-87. 1887-88 


Pass’vers carr’d. 8,403,884 9,140,195 9,709,934 10,737,420 
Pass’germileage 231,090,788 239,150,020 254,709,295 272,745,019 
R’te p.pass.p.m. 2°38 cts. 2°36 cts, 2°29 cts. 2°30 cts. 
Fr’ght(tns) inv’d 8,235,127 8,494,239 9,737,312 10,912,315 
Fr’ ght (tns) m’ge 1416,789,205 1466,892,717 sie 1939,044,102 




















Rate pr.ton p.m. 1°19 cts. 1°24 cts. 1°15 cts. 1°02 cts. 
Earnings— $ $ 1 $ 
Passenger....... 5,498,111 5,646,150 5,820,151 6,279,621 
WEGEEES ccccccons 16,917,391 17,503,244 19,329,484 19,118,797 
Mail, express,&c 1,086,551 1,130,206 1,171,681 1,299,140 
Grossearn’s. 23,502,056 24,279,600) 26,321,316 26,697,558 
Expenses— $ $ $ 
Maint’ce of way 2,939,253 2,951,880 3,227,245 3,351,700 
* cars, &G 2,193,224 2,048,673 2,212,289 2,507,673 
Transp. & miscel 7,970,502 8,156,221 8,913,681 10,055,644 
Stans -cddimoae 690,928 702,452 712,125 75%.742 
 sncns sua 13,793,907 13,899,226 15,070,542 16,670,799 
Net earnings.... 9,708,149 10,420,374 11,250,974 10026,759 
P.c. exp. to earn, 58°69 57°08 57°26 62°44 
INCOME ACCOUNT. 
1884-85, 1885-86. 1886-87. 1887-88. 
Receipis— $ % $ 
Net earnings.... 9,708,149 10,420,374 11,250,974 10,026,759 
Disbursemenii— $ $ $ 
Rentals paid.... EE ie ce ol 
Interest on debt* 5,064,534 5,536,363 5,136,198 5,215,156 
Dividends....... 3,981,348 3,444,504 3,441,504 3,444,504 
Rate on pref.... 8 7 7 7 
Rate on comm’n 7 6 6 6 
Sinking fund. .. 58,000 58,000 58,000 58,000 
Tot. disb’m’ts. $9,132,449 $9,038,867 $8,638,702 $8,7.7,660 
Balance, surplus $575,700 $1,381,507 $2,612,272 $1,309,099 


* Less credit ii¢ ms, 


pe 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 



































* Includes F. E. & M. VY. consols and Wyoming Central RR. 1lsts owned 
and pledge i as collateral for extension 4s of 18%6, $10,093,600. 

t Includes Chic. 8t. P. M. & O. stock, $10,315,659; F. E. & M. V. RR. 
stock, $1,966,500. Also owns C. & N. W. common stock, $10,007,476, 
and preferred stock, $2,284, included on other side of the account. : 

t Including $10,007,476 common stock and $2,284 preferred stoek in 
company’s treasury. 

|| Including live bonds in sinking funds, which amounted May 31, 1888, 
to #1,261,500. 

*{ The capital stocks of eleven different proprietary companies were in 
former yeas brought forward at their par value, but are now entered 
at their estimated value with reference to cost, and the stated cost of 
the properties correspondingiy reduced. 


TRANS-MISSOURI RIVER LINES, 


The railroads composing these lines, and their mileage, on 
the 3lst of May, 1888, were as follows: 


Miles. Miles. 
Sioux City & Pacific Railroal......... anette 107:°42 
Fremont Elkhorn & Missouri Valley Railroad ....1,043 64 
_ Wyoming Central Railway (leased by the F. E. 
SE I Gy GE reccesccdssescegnecasioues 10576 
_— 1,154°40 


1,261-°82 

The rew portions of the line that were in progress at the 
date of the last annual report were completed during the year, 
with the exception of about 26 miles in Wyoming, and 
amounted to 354°43 miles—making the mileage of the whole 
system on the 31st of May, 1888, 1,154°45 miles. With the 
26 miles in Wyoming (already finished at the date of writing 
this report) and about 47 miles nearly completed on the exten- 
sion of the Geneva branch to the Kansas State Line, there will 
be about 73 miles more to be added to finish all the construc- 
tion undertaken or projected. 

The earnings and incume accounts of these roads were as 
given below : 


FREMONT ELKHORN & MISSOURI VALLEY. 
EARNINGS AND EXPENSES. 


















































1885-86. 1886-87. 1887-88, 
Wiles operates. ....cecccoscccscecess 503 723 1,154 
Earnings from— 
PASECDZCIS ..ccccceccccccccccceses -- $419,608 $637,531 $629,021 
A SRLS IE 1,234,696 1,861,804 1,875,382 
Mail, expre:s and miscel’'aneous... 82,772 164,899 240,284 
Total .ccccccccccceescccccccesHhgtats0se $2,662,784 $3,744,087 
Operating expenses and taxes.... 853,07 8 1,352,8U6 1,7.9,966 
Net Carn G8. ......-.cc.cee--- t#884,018 $1,369,928 $984,721 
INCOME ACCOUNT. 
1885-86. 1886 87. 1887-88. 
Net Carnings... .ccccc.seee enececens $84,018 $1,309,928 $984,721 
Deduci— * d bette pene! 
Interest on bonds ........-........-. $596,240 644,233 $850,584 2 
Interest on tloating debt.....- see Cr. €,213 Cr. 2,010 Cr. 2,150 
kental,3 p.c.,pay’bletoS.C.&P.RR. 12,532 12,828 14,120 
Total disbursements ..........- $402,559 $655,051 $861,812 
Balance for year, surplus.......... $181,459 $651,877 $122,909 
SIOUX CITY & PACIFIC, 
EARNINGS AND EXPENSES, 

1883-86, 1886-87. 1887-88, 

Miles operated. .......--2- ---+---- 107 107 107 

jarni rom— 
pone. naibiniadal amteied Ae $199,307 $222,386 $212,095 
Freight. cccccecc-ccccce cocccccccces 260,485 291.009 284,571 
Mails, express, CtC.......... «----- 48,° 85 46,408 55,597 
Total earnings ......-.------«-- $508, 77 $552,863 $586,263 
Operating expenses and taxes.... 224,300 280,838 392,226 
Net earnings .......----------- $284,477 $279,025 $194,037 
INCOME ACCOUNT. 

1®S5-86. 1886-87. 1887-88, 
Net earnings. .......-scccseeseeces - $284,477 $279,025 $194,037 

Ded ct— = mo ~ 
Interest on first mortgage.... .... $97 ,6°0 $97,680 $97,680 
Interest on Government lien...... 97,699 97,699 9 7,699 
Luterest on floating debt. -.......-- 37,3096 22,697 6,905 
Dividends on preferred stock .... 11,30 11,830 11,830 
Profit and loss. ........22.--eee-ees Cr.52,659 Cr.2,883 Cr.3,368 
Total disbursements........ -- $191,906 $227,023 $210,746 





Deficit orjsur,lus for year.... ....Sur.92,571 Sur.52,002 Def.16,709 





1885-86. 1886-87. 1887-88. 
cies de W:~Readheauin. 197,10 : . 
Cc. . -—ho e . 7, 01,02 _ 
Other companies a . 36,628’ 824 144,161,050 {148,372,056 
Bonds owned............ ciate 934,482 6,082,295 *10,321,015 
Stocks owned................ - 12,2+2,159 12,282,160 112,467,159 
Land grant investments ..... 14, 230,000 253,000 
Bills and accounts receivable 1,°26,281 1,757,952 1,846,520 
Materials, fuel, &c...... ti 2,000,734 3,000,973 2,455,296 
Cash on hand............... aie 2,932,848 4,214,036 3,669,099 
Trustees of sinking fund.... 4,239,176 4,320,175 4,438,177 
SESE re $183,759,528 $176,048,646 $183,822,322 
Liabilities— 
Stock, common................ $41,374,866 $41,374,866 : 
Stock, preferred .... .... ..... 22,325,45 22,325,454 
Stocks of propriet’ry roads,&c 11,230,000 674,183 
Bonded debt |j................. 90,511,500 97,384,500 
Divid’ds declared, not yet due ,331,600 1,331,600 
Sinking funds paid ............ 4,239,175 4,320,175 
Current bills, pay-rolls, &c.... 2,251,206 2,721,369 
Uncollected coupons, &¢..... ‘ 140,762 35,506 
Duetoroadsin Iowa.......... 31,044 316,814 
Bonds unsold, &G.............. 37,000 37,000 , 
Note of Consol. Coal Co....... 125,000 25, 5,000 
Accrued interest not due ..... 703,525 1,473,536 1,552,796 
Miscellaneous.... ............- 120,000 120,000 115.209 
Land income account......... 3,194,071 714,104 1,188,546 
Railroad income account..... 11,144,326 [2,994,539 4,303,639 
Total. ichupaiinainiaiaden ----- $188,759,529 $176,048,646 $183,822,322 
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GENERAL INVESTMENT NEWS. 





Canadian Pacific.—At Montreal, Aug. 7, at a meeting of 
the Canadian Pacitic Railway directors, Sir George Stephen 
resigned the presidency of the road, and W.C. Van Horne, 
Vice-President and General Manager, was elected to fill the 
vacancy. Levi P. Morton’s resignation as a director was a°so 
accepted, and Senator McInnes, of Hamilton elected in his 
stead. In the course of his remarks at the meeting, Sir George 
Stephen said: ‘I cannot refrain from congratulating share- 
holders upon the arrangements recently completed by Sir 
Donald Smith and myse!f which will have the effect of secur- 
ing to the Canadian Pacific Railway the permanent friendship 
of two new and important American lines, extending from 
Sault Ste. Marie to Minneapolis and St. Paul on one hand, and 
to Duluth on the other, and reaching a traffic the importance 
of which it would be difficult to overestimate. It is also a 
matter for congratulation that arrangements have been settled 
with the Wabash Railway for a permanent connection between 
the Detroit River and Chicago and the Southwest ; and further, 
that the long-pending negotiations with the Imperial Govern- 
ment for the establishment of a first-class steamship line 
between Vancouver and Japan and China have at last been 
concluded.” 

—The Canadian Pacific Road has commenced the construc- 
tion of a new extension from London, Ont., to Detroit. The 
company has purchased extensive dock property and terminals 
at Windsor, opposite Detroit, between the Grand Trunk & 
Michigan Central Roads. 


Chicago St. Paul & Kansas City.—This railroad company 
announces the completion of its line to St, Joseph, Mo., and 
its readiness todo a freight and passenger business between 
that point and Chicago. 


Cincinnati Hamilton & Dayton—Cincinnati Richmond & 
Chicago.—The temporary injunction restraining the C. H. & 
D. RR. Co. from selling stock of its Cin, Rich, & Chic. bran h 
has been dissolved by the Common Pleas Court at Hamil- 
ton, Ohio, 

Kings County Elevated.—The Kings County Elevated Rail- 
road Company has mortgaged its property to the Central 
Trust Company to secure an issue of second mortgage bonds 
at the rate of $550,000 a mile, the whole amount not to 
exceed $7,000,000. The bonds will bear 5 per cent interest, 
and are payable in fifty years. 


New Orleans.—A dispatch from New Orleans, August 6, 
said the city has decided to consent to judgment against itself 
before the United States Supreme Court in certain suits on 
bond coupons. The United States District Court decided in 
favor of ube city on the ground of prescription, but the Board 
of Liquidation does not think the defense will hold good, and 
is paying coupons unattached from bonds, where the bonds 
themselves are net prescribed. . 


New York Central & Hudson River.—The corrected state- 


ment of earnings, expenses, &c., for the quarter and 9 months 
ending June 30, is as follows: 

















——— Quarter. x = Nine Months. = 
1888. 1887. 7-8. 1886-7. 

Gross earn’ gs.. $8,469,837 $8,656,374 $26,642,458 $25,746,981 
Op. expenses. 5,#05,360 5,357,910 18,077,599 16,325,595 
Ex. to earns.. (68°54) (62°04%) = (67"B5%) | (63°40%) 
Net earnings. $2,664,476 $3,278,463 $8,564,959 $9,421,426 
Firet charges. 1,954,860 1,957,200 5,864,580 — 5,871,600 
Re $709,616 $1,32) ,263 $2,700,379 $3,549,826 
Dividend...... (1) 894,283 (1) 894,283 (3) 2,682,849 (3) 2,682,849 














Balance... def.$184,666 sur.$426,980 sur.$17,530 sur.¢866,977 
There has been a considerable increase in the floating obli- 
gations since last year, as may be seen in the following com- 
parative balance sheets : 
GENERAL BALANCE SHEET. 


June 30, 1838. 
- eee $148,259,788 


Asseis— 


Sept. 30, 1887. 
Cost of road and equipment...... 


$147,047,973 

















Stocks and bonds of other companies... 6,538,164 3,448,571 
Advanecrs for other lines, 1eal estate, 
bith Obtd deinkdenes. -abenueeneee 3,629,581 6,628,801 
Harlem construction account........... 65,06L 37,917 
Eqwpment Harlem line................. edncbiwessnsne 404,394 
West Shore construction account....... 348,058 128,745 
Due by agents and others..............- 2,944,955 2,836,533 
le 2,771,728 1,892,6 3 
a 2,707,450 2,534,766 
‘Taxes, etc., paid in advance ............ 22,624 snneesnee cae 
ee $167,490,414 $164,959,953 
Liab. lities— 
Ee TN $89,128,300 $89,428,200 
TNL CT IE 56,183,333 56,424,333 
Bonds and mortgages on real estate.... 707,C00 107,00U 
i ( ~ ">; === 15,355 9,355 
Interest and rentals accrued........... 3,203, '89 2,049,681 
Uneollected interest....... ............ 7,869 8,0 9 
Uncollected dividends........ .......... 27,952 31,129 
Dividends to be paid ...................- 894,283 894,283 
Due for wages, supplies, ete.... ........ 3,276,945 2,293,116 
I 1,03 7,342 1,324,597 
Profit and loss (excess assets).......... 12,713,763 12,325 O9u 
ee ae ee $167,490,414 $1i164,959,954 


New York Philadelphia & Norfolk.—Tne gross and net 
earnings for the six months ending June 30 were as below 
given: 





; 1888. 1887. Inc. in’S8s 

Gross earnings............. - $312,090 $266,736 $45,2 4 
Operating expenses................ 232,798 219,008 13,790 
SEA $7 9.292 *€47 728 $31,56. 





kK ke +0r viner railroad news see page 161. 
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MISSOURI KANSAS & TEXAS. 


GENERAL CONSOLIDATED MORTGAGE ON THE MIS- 
SOURI KANSAS & TEXAS RAILWAY, SECURING 
GOLD BONDS, DUE DECEMBER 1, 1920. 








Date.—The original mortgage is dated December 1, 1880; 
the supplemental mortgage December 1, 1886. 

Pavties.—The Missouri Kansas & Texas Railway Co., of the 
first part, and the Mercantile Trust Company of New York, 
Trustee, of the second part. 

Property Covered.—({1) The railroad, formerly belonging 
to the Union Pacific Railway Company, Southern Branch, 
extending from Junction City, Davis County, Kansas, to a 
point on the southern boundary line of said State, between 
the Neosho River and the western boundary of Labette 
County, a distance of about 182 miles, and all interest in lands 
acquired by reason of the construction of the same. 

(2) The line of railroad extending from said s: uthern bound- 
ary line of Kansas southerly through the Indian Territory 
to Denison, Texas, a distance of about 250 miles, and all in- 
t+ rest in lands acquired appertaining thereto. 

But whereas in the mortgages dated November 14, 1868, 
and February 1, 1871 [further described below], provision is 
made for the payment of the bonds issued thereunder out of 
the proceeds of sale of the lands above mentioned, it is hereby 
agreed that until the said mortgages are satisfied, these lands 
may be disposed of as if this indenture had never been made, 
but thereafter all the provisions of article 9 of the mortgage 
of February 1, 1871, shall be taken as part of this instrument, 
except that the net proceeds of land sales shall then be applied 
to the payment of interest on the bonds of this issue. 

(3) The railroad, formerly the Tebo & Neosho Railroad, ex- 
tending from Sedalia, Pettis County, Missouri, to the west: rn 
boundary of the State, a distance of about 100 miles. 

(4) The railroad acquired from the Labette & Sedalia Rail- 
way Company, extending from Parsons, Labette County, 
Kansas, on the company’s main line, toa junction with the 
Tebo & Neosho RR., a distance of about 60 miles, 

(5) The railroad extending from Holden, Johnson County, 
Missouri, on the Missouri Pacific Railway, towards Paola, 
Kansas, a distance of about 38 miles, together with the lands 
and appurtenances thereto belonging, subject to the lease 
thereof to the Missouri Pacific Railway. 

6) That part of the railroad heretofore belonging to the 
Neosho Valley & Holden Railway Company, extending from 
the extremity of the last-mentioned piece of road to Paola, 
Kansas, a distance of 15 miles, with the lands and appurten- 
ances thereto belonging, subject to the lease to the Missouri 
Pacific Railway. 

(7) The railroad extending from Sedalia, northerly to Mo- 
berly, in Missouri, a distance of 72 miles, being a part of the 
railroad of the Tebo & Neosho RR. Co., more particularly 
described in the first additional mortgage, dated June 1, 1872, 
wih all rights and franchises thereto appertaining. 

(8) The railroad extending from Hannibal, Missouri, west- 
erly to. Moberly, Randolph County, a distance of 70 miles, 
with all lands and fixtures appertaining thereto. 

The aforesaid railroads aggregate about 786 miles. 

Any lands or land scrip certificates to which the company 
is, or may hereafter be, entitled are not covered by this in- 
denture, but may be sold by the company, which covenants, 
however, to use the proceeds of any such sale strictly in pay- 
ment of the interest and principal of the bonds secured by 
this indenture. 

(9) And also all the following prorerty, real and personal, 
now or hereafter owned for the use of said railroads; namely, 
all lands and rights of way, all tracks, structures and build- 
ings, all rolling stock, materials and supplies, and all corporate 
and other franchises and rights now held pertaining to said 
786 miles of road. 

(10) And whereas the company intends to extend its road, 
and whereas frazchises pertainng to road not now con- 
structed are not embraced in the mortgages of February 1, 
1871, and April 1, 1876 (this having been so decided by the 
United States Circuit Court for the District of Kansas), the 
said party of the first part also he:eby conveys all its fran- 
chises under the Texas Act of August 2, 1870, in respect to 
the railroad to be constructed or acquired from the present 
terminus at Denison to the Rio Giande, and all branches 
which it is now or may hereafter be authorized to construct 
in Texas, the Indian Territory, Missouri, Kansas and else- 
where, and all railroads hereafter con tructed under existin 
charters, and all rights and roads hereafter acquired; and all 
appurtenances, fixtures and rolling stock now or hereafter 
owned, and all income from the property, the comp :ny cov- 
enanting moreover to pay all taxes and to properly insure and 
maintain the premises. Subject, however, (1) to the mort- 
gage on the Union Pacific Railway, Southern Branch and the 
lands thereto appertaining, dated N..vember 14 1868, secur- 
ing $4,250,000 bonds,due Jaruary 1, 1899, $2.296,000 being 
outstanding. (2) Tothe mortgage onthe Tebo & Neosno Rail- 
road (mentioned under (3) above), dated June 1, 1370, secur- 
ing $2,000,000 bonds, of which $349,000 are out-tanding. (3) 
To «wo mortgages on the Hannibal & Central Missouri RR. 
(road under (8) above), secur ng $800,000 bonds outstanding 
du- in 1890 and 1892, (4) To the consolidated mortgage of 
1871 and the supplemental deeds thereto on all the 786 miles 
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of road above mentioned, securing $19,900,000 bonds, of 
which $14,772,000 are ou'standing. To retire all the afore- 
mentioned prior bonds outstanding to the amount of $18,- 
217,000 [$17,973,000, January 1, 1888], an equal amount 
of bonds of this issue is reserved. (5). Subject 
also to the second or income mortgage on the said 
786 miles of road, dated April 1, 1876, securing $10,000,000 
bonds due April 1, 1911 ($8,000,000 outstanding and the rest 
issuable) and to the coupons due on said bonds, amounting to 
about $2,000,000; further bonds of this issue for $10,000,000 
being reserved to exchange for said bonds and coupons on 
such plan as may be adopted. [Only #581,000 of these bonds 
were outstanding Jan. 1, 1888.| The total bonds so reserved 
for prior liens amount to $28,217,000, and the sinking fund 
requirements of the said prior mortgages may be met by issu- 
ing the bonds so reserved. 

The supplemental mortgage of 1886 conveys also, (1) the 
Taylor Bastrop & Houston Railway, from Taylor, Williamson 
County, Texas, southeasterly to Bastropand Houston, Texas, 
about 162 miles; (2) the Dallas & Greenville Railway, from 
Greenville, Hunt County, southeasterly to Dallas,Texas, ahout 
52 miles; (3) the Gainesville Henrietta & Western Railway from 
Gainesville, Cook County, Texas, westerly to the centre of 
Baylor County, about 130 miles; (4) the Dallas & Waco Rail- 
way from Dallas, southwesterly 90 miles, more or less, as the 
same shall be located and constructed, and all rolling stock, 
appurtenances, etc., belonging to said railroads, 


THE BOND. 
General Consolidated Mortgage Bond. 

Date.—Bonds issued under original mortgage are dated December 1, 
1880; those issued under the supplemental mortgage, December 1, 1886. 

Denomination.—F1,000 each. 

Amount Authorized.—315,000,000 ($28,217,000 to be employed for 
retiring prior bonds as said above, $2,000,000 for further equipment, 
or p:yment of d bis, and the remainder, $14,783,000, for new con- 
struction), and additional amounts at the rate of $20,000 per wile for 
newly constructed or acquired road. 

Principal Pauable,---The prinepal is payable in New York City Decem- 
ber 1, 1920, in United States go.d coin of or equal to the present stand- 
ard of value. 

Interest Payable.— The interest is 6 per cent per annum (5 per cent for 
bonds issued in exchange for above-mentioned income bonds), pay- 
able in said city June 1 and December 1 in like gold coin. 

Olussification.—Coupon with privilege of registration as to principal. 

Sinking Fund.—No sinking fund provided for. 

Default.—In case of defaultin the payment of principal or 
interest, continued for six months after demand in wriling, 
it shali be lawful for the Trustee, unless the default is waived, 
as hereinafter provided, to take possession of the prope:ty 
hereby conveyed, and to operate it, making such extensions 
and improvements as may seem to the Trustee judicious and 
proper, and applying the net income to the payment of the 
interest in arrear, or which shall become due on the outstand- 
ing boods in the order of its maturity, ratably to the holder 
of the coupons, and afterwards to the payment of the prin- 
cipal due and ur paid, without preference. 

In case of default in the payment of interest or principal 
continued for six months, it shall be lawful for the Trustee, 
unless the default be waived, as herein provided, to sell ail 
the property and franchises hereby conveyed at public auction 
in Topeka, Kansas, after giving public notice of the time, 
place and terms of sale by advertisement, not less than five 
times a week, for eight consecutive weeks, in one or more 
New York and St. Louis newspapers, reserving the right to 
adjourn the sale; applying the net proceeds of sale to the 

ayment of the principal of the bonds, whether the same has 

ecome due or not, and of accrued interest without prefer- 
ence, but ratably to the aggregate of said principal and interest. 

This provision is cumulative to the ordinary remedy by fore- 
closure in the courts, and the Trustee, upon default as afore- 
said, may at its discretion, and upon the written request of 
holders of a majority in value of the bonds then unpaid, 
shall (upon being properly indemnified) institute proceedings 
to foreclose this mortgage in such manner (by sale under the 
‘weno herein given or by suit) as the majority of the said 

ndholders may direct, and if no direction is given in this 
behalf, in such manner as seems most exp+ dient. 

On default of interest continued for six months after 
demand, as aforesaid, the principal of all the bonds shall, in 
case a majority in interest of the bondholders in writing under 
seal so elect, become immediately due and payable, anda 
majority in mterest of the bondholders may, by writing 
under their hands and seal declare or instruct the Trustee to 
declare the princ'pal due, or may waive or instruct the 
Trustee to waive any default of principal or interest on such 
terms as the majority may deem proper. 

At any sale under this deed the Trustee shall have the right 
to buy in the property at a price not exceeding the amount 
of these mortgage bonds, and purchasers shall be entitled to 
turn in any of the said bonds and coupons toward the pay- 
ment of purchase money, counting them at a sum not exceed- 
ing that which shall be payable out of the net proceeds of 
such sale to the holders of the same. — 

Trustees.—The Trustee may be removed and a successor 
appointed by any court of competent jurisdiction upon applhi- 
cation of a majority in interest of the bondholders. And a 
majority in value of the holders of the outstanding bonds se- 
cured hereby may, upon their own motion, with or without 
cause, by an instrument in writing under seal, and without 
calling a meeting therefor, remove the Trustee and appoint 
one or more Trustees to fill the vacancy. 


Bondholders’ Meetiiigs.—Meetings of bondholders may be 
@ 
j 


called by the Trustee or in such other mode as shall be fix 
“by amajority. ~~~ 
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COMMERCIAL EPITOME. 


FRipaAy Nie@ut, Aug. 10, 1888, 


The course of trade moves along satisfactorily, though the 
weather has been rather hot till within a day or two. Crop. 
accounts are generally good, though not so uniformly favor- 
able as heretofore, Corn promises a very large yield, Specu- 
lation in breadstuffs has been less active, but the “‘ corner” in 


cotton is still maiatained, and there isa ‘‘ bull” movement 
in coffee which may have some significance. 

Lard on the spot was more active and prices advanced, 
choice Western touching 9!ic., but yesterday and to-day de- 
clined sharply, under a free selling movement at the West, 
clo-ing unsettled and somewhat nominal at 8°60c. for prime 
city, 8 90@9c. for prime to choice Western and 9c. for refined 
to the Continent. The speculation in lard for future delivery 
has continued to be dominated by the action of Western 
operators, but yesterday and to-day values declined mate- 


rially. The bulls lost courage under the prospect of a fuller 
production. 
DAILY CLOSING PRICES OF LARD FUTURES. 

Saturd’y, Mond’y Tuesd’y. Wednsd’y. Thursd’y, Friday, 
Aug. delivery....c. 9°00 9°08 9°13 9°06 9°00 8:90 
Sept. delivery...c. 5°90 2°00 9°09 8°99 8°93 8x2 
Met. deliverv....c. 8°80 892 9°00 8°33 8°84 8°74 
Nov. delivery....c. 8°17 8°25 ee: See Jee ere: 
Dee. delivery..... c. 790 7°90 8°00 7°93 790 oils 
Year delivery....c. 7%O0 7:90 7°98 792 7°90 Pe 


Pork has been dull and to-day there was at the Westa 
sharp decline in speculative values, which leaves the regular 
mai ket very unsettled; mess $14 12.@$15 50 for old and ne w; 
extra prime, $14@$14 59; clear, $16 50@$18. Cutmeats are 
dulland unsettled; pickled betlies, 914@10'4c.; shoulders, 
73(@8c.; and hams, 1244@12%¢c.; smc ked shoulders, 837@9ec.,; 
aud bams, 13°{@14e._ Bref rues quiet at $7@$7 50 for extra 
mess end £8@$s8 50 for packet per bbl.; India mess quoted at 
$18@$15 per tierce; beef hams steady at $15 75@$16 per bbl, 
Tallow is quiet at 4°sc. Stearine is quoted at 105Z@11c. 
Oleomargarine is dull at 9'(°. Butreris in moderate demand 
at 15@20c. for creamery and 11@ 4c. for Western creamery, 
Cheese is easier and fairly active at 7°, @9!¢c. for State fac- 
tory. 

The Bureau report on crop prospects was issued late this 
afternoon. The following are comparative percentages of 
condition : 


———— 1 S88 ——— 
Avg. 1, JIulyl. 

i tc cidcedadmcdidasbaduataehineubenaite ay ee en 873 On-Y 
COPR. «<< ORR aS AIS A eR A ee Nee em L5H 93-0 
coal Riles oie eins tei eeeentiee ds pit sien ana mnns 91°7 95°1 
DIN <0: iepseunedmemmesabeonadteshancdels ackeseeakax ae 91°0 
er Rvecees bes shbeeeesoweiide 914 96°S 
BPSD POCKIOOS...cccceccccccccescoscccsccccesesccesscncvecs 93°2 95°7 
hina a capbiebebbanseteile.t seme adamedonentas 92°5 ne at 


Tne coffee market has been gaining strength, and to-day 
was quite ac ive at hardening valu s, the sales aggregating 
abou: 16,900 bags, including Capitana at 15%(c. and Rio No, 2 
at 105-16c, The speculation in Rio options was flat until 
Wednesday, prices showing a steady iniprovement for three 
days, but closing barely steady, with sellers as follows: 


August...........11-00¢. | December ..... 9°90e. | April .. ..ccccss 10°106 
September ....... 10°60e. ; January... ..... SOGc. 1 BT naa scaccee 10°15¢e 
October.......... 9°95c. | February. .. ..10°00c. | June.... ...... 10°206 
November ....... 9°90c. | March... ...... LO-OSe. | JULY... ccecee LO 2ZUG6 


Raw sugars were strong-r throughout the week, and to-day 
prices advanced with great aciivity, the sales aygrevating 
7,500 tors, including Engiish Islands, 83 deg. test, at 5l¢c., 
and domestic, 82 deg. test, at 4!4c., with Centrifugal quoted 
at 6 3-16@61{c. for 96 deg. test. Retined sugar also active and 
buoyant; granulated and powdered, 7°,@8e. Mo!:sscs hag 
been rather quiet, but closes firm at Llc. for 50 deg test. 
The tea eale on Wednesday vent off at steady prices, 

Kentucky tobacco has been quiet, and prices are unsettled 
bv the favorable crop prospects. Sales for the week »re only 
150 hh’s. Seed leaf, however, continues in demund, and saleg 
are 1,799 cases for the weck, as follows: 200 cases 1887 crop, 
Pennsylvania Havana seed, private terms; 200 cases 1°85 
crop, Pennsylvania seed leaf, 12@14c.; 500 cases 1886 
crop, Pennsylvania seed leaf, 6°%(@12!¢c.; 100 cases 1886 
crop, Pennsylvania Havana seed, 10@idc.; 200 cxses 1386 
crop, Wrconsin Havana, S@i2c.; 150 cases 1556 crop, 
Dutch, 914@ 12c.; 55 cases 1887 crop, Zimmer’s, 19°.; 150 cases 
1885 crop, New England, 13¢.; 144 cases 1886 crop, New Eng. 
land, 10144@14c.; 100 cases 1887 crop. New England, 16, snd 
200 cases sundries, 544@28e ; also, 400 bales Ilavana, 60c@ 
$1 10, and 250 bales Sumatra, $1 40@2 $1 Sv. 

There has been a strong specula tve MoO in ernde 
petroleum certificates, on reports of combin ~ o linnit pro- 
duct on, and the price advanced on Wec ytoWke A 
decline followed, and the cliss to dey | Sprts tur- 
pentine advenced to-day. and closed at io ,c. RR own are dull 
at $1@$1 0714 for strained. Wool is io fair demsnd a d firm, 
Ocean freights are less active, and rates again uns-tiied, 

On the Metal Exchange, S'rsi s tin bax advances, and closes 
at 21°40c. on the spot tor September, and 20°95c.for November 
.Ingot copper is quiet, at 16°70c. onthe spot, Lead has further 
advanced, and clo-es at 4°35c. for domestic, The interior iron 
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markets are quieter, acl 
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COTTON. 
FRIDAY, P. M., August 10, 1888, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Aug. 10), the total receipts have reached 9,915 
bales, against 6,384 bales last week, 8,033 bales the previous 
week and 10,062 bales three weeks since, makin 


the total 


receipts since the Ist of September, 1887, 5,507,511 bales, against 
5,213,448 bales for the same period of 1886-7, showing an in- 
crease since September 1, 1887, of 294.063 bales. 












































Receipts at-- | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. 
‘Galveston...... 90, 145) 38} 257| 269 72 871 
Indianola, &e.| ...... F aaeeel Se clieinell  eaeaibl ei PREM: Rptibs 
New Orleans...; 68 158 599) 261) 440) 18) 1,544 
lc 26, | eae 1 74 24 139 
 ctiincl  mumabis | wena seen dimaendinl “sesinisibie 29 29 
Savannah ...... 166 46, 773 63} 174, 483) 1,6.5 
Brunsw’k,&c.| ...... | egbbast -: seuneed. . eaeade cvcooe] ASO 1,900 
Charleston ..... 3) 6 3 32 27 416 486 
Port Royal,&c| .s..--| soocee| coven scccas| eocese 159 159 
Wilmington .... 3) 23 30|} * 5 4 37 102 
Wash’gton,&c, ...... | cocsss| eecsec| soscec| sesese| esscce] cceses 
Norfolk ....-... 9 160, 561 29) 552) 218] 1,529 
West Point, &c , Serene | 184 136 254 29h 936 
PTT oseécl cabess| weccec 284 123 30 294 731 
Boston ......... | ce Pee 50! 123 461 
J0(@Qj(@ nee eobleel” eagecel  ensteél. aunctl  eeniadl addedel - eecccs 
Philadelphia,&ec| .....- eee ee eee 33 33 
Totalsthisweek! 526 746 2,471) 897) 1,874! 3.401! 9,913 








For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, compared with last vear. 





























1887-88. 1886-87. Stock. 
wt 3 This ;Since Se p| This (Since Sep. 1888 1887 
aN | Week. | 1, 1887. | Week. | 1, 1886. ‘ , 
Galveston ... 871 656,859) 1,665! 709,150 571 2,235 
Taanola,&C!  cccece | saeesel senses secees ——— 
New Orleans.| 1,544 1,773,393) 5,340/1,733,344, 22,010) 30,813 
Mobile ....... 139) 204,856; 14| 213,457 1,491 233 
Florida ...... 29, 24,369) 10} 23,890) —...... ee 
Bavannah ...| 1,695: 872,988 27| 794,727 1,258 816 
Brunsw.,&ce| 1,200) 77,346) ...... 31,731 a ee 
Charleston .. 486, 422,255; 10} 368,218 640 525 
P.Royal,&e} 159 16,627, ...... 19,212 —* ee: 
Wilmington . 102) 168,406) 1! 134,815 375 451 
Wash’t’n,&c| ...... | MM ccncns 3,839 a ee 
Norfolk ...... 1,529, 490,331, 12} 532,157 885 1,130 
W.Point, &c 936) 528,378) ....«.. 324,219 fouetel -. -—eeenes 
New York.... 721| S20SC; ...... | 96,802) 128,679) §8,371 
Boston....... 461) 96,864 39} 105,397 3,000 3,000 
Baitiv.ore -. ial 50,512, 45> 64,00% 5,012 605 
Phil'del'a, &c| 33 27,111! 107|—«58,481/ —4,237| 8,022 
Totals ..... 9,915:5,507,511| 7,2705,213,448] 168,317) 136,201 








In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 






































Reecipls at— | 1888. | 1887. {| 1886. 1885. 1884, 1883. 

Galveston.... 871 1,665 1,741 548 246 4,8C0 
New Orleans. 1,544 9,340 882 296 540 1,681 
Mobile ......- 139 14 99 13 33 238 
Savannah ... 1,695 27 448 64 208 927 
Charilest’n,&c 645 10 44 170 100 128 
Wilm’gi’n, & 102 1 4 4 30 61 
Norfolk ...... 1,529 12 595 50 189 814 
W’t Point, &c ae 109 tieel sandus 326 
All others.... 2.425 201 2,738 1,980 1,552 1,330 
Tot. this week %,915, 7,270 6,660 3,125 2,898; 10,205 
Bince Sept. 1 [5507,511 5213,448/53 14,557 |4739,659|4810,923|5960,565 











Galveston includes Indianola; Charlestun includes Port Royal, &c.; 


Wi.wingtan ineludes Moreh’d City, &e.; West Point includes City Point, &e 


The exports for the week ending this evening reach a total 
of 12,493 bales, of which 7,653 were to Great Britain, 152 


to France and 4,588 to the rest of the Continent. 
the exports for the week and since September 1, 188 
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Below are 

—s oe 
From Sept. 1, 1887, to Aug. 10, 1888 

Exported to— 

Great | Conti- 
Britain, France nent. Total. 
224,583) 4,024| 81,973! 312,883 
756,499 309,819! 454,713.1,821,031 
62,098) oeeeee] eevee 62,488 
ee On | 8,440 
187,252, 12,480, 240,888] 440,220 
70.637, 25,839, 191,145, 287,621 
75,786, 6,395, 89,722| 121,903 
230,983, esses 5,139, 245,822 
ES | ggo'532 
615,683, 43,060, 229,760. 889,408 
283,800, sieeaad | $404, 237,273 
122,854) 2,405 40,803, 165.532 
64,070) ..00. -| 6,838, 70,908 
2.578 490 404 022 1,502,503 4,580,805 
2.703 ,3898:}474.423 1.372 Qo! 4,359,415 
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In addition to above exports, our telegrams to-nightalso give 
as the following amounts of cotton on shipboard, not cleared, 
at the ports named, We add similar figures for New York, 
which are prepenes for our special use by Messrs, Carey, Yale 
& Lambert, 24 Beaver Street. 



































On Shipboard, not cleared—for 
aera Leaving 
August 10,AT—| Great | Other | Coast- Stock 
Britain, | France. Foreign! wise. Total. ° 
New Orleans... 206 | None. B91 | 1,272; 209 19,941 
as None.| None.| None.| None. None. 1,491 
Charlestou ..... None None None 200 2015 440 
Savannah ...... None. | None None 350 350 908 
Galveston ...... None. | None.) None None. None 571 
ORROEE <ccccccce None. | None. one. 200 200 685 
New York ...... 8,500 4:0; 5,300; None.| 14,260 114,479 
Other ports..... 3,000; None.| None.| None. | 3,000 9,783 
Total 1888...... 11,706} 400) 5,891 2022 20,019] 148,298 
Total 1887...... 11,379} 782) 3.150) 288) 15,599; 120,602 
Total 1886...... } 15,127} None.| 3,861) 1,534} 20,522 185,050 








The speculation in cotton for future delivery at this market 
turned almost exclusively on the August corner for the first 
half of the week under review, Afterwards crop reports and 
the Liverpool market began to have some influence, On 
Saturday August advanced, while the next crop was de- 
pressed,the bull clique in August showing a disposition to make 
a flank attack on their opponents, who were generally ‘‘ long” 
of the next crop; but on Tuesday and Wednesday August 
was somewhat depressed, and the next crop advanced slightly. 
There was some liquidating for August, but on Wednesday 
the decline met sustaining orders at 11°10:. The prolonged 
‘‘dry spell” in Texas began to excite comment, and t9 g ve 
rise to apprehensions of drought; the next crop, therefore, 
made some advance, on a demand to cover contracts and 
considerable buyin for the _ riee. On Toursday 
there was a general advance on a better report from 
Liverpool, which b-ought out buyers to cover con- 
tracts; and late in the day a fresh advance took place on 
rumors regarding the forthcoming Bureau report, To-day 
the market was active and buoyant, the feature being free 
buying of September, supposed for account of a Liverpool 
house, ‘‘short” of that month. The Bureau report was vari- 
ously regarded, and therefore had no special influence. 
Cotton on the spot advanced 1-l6c. on Saturday and Yc. on 
Monday, when the usual deferred report of sales was made. 
Receipts at the ports begin to embrace some lots of new cot- 
ton, To-day there was a further advance of 3-16c,, middling 
uplands closing at 11 5-16c. 

The total sales for forward delivery for the week are 308,400 
bales. For immediate delivery the total sales foot up this week 








10,628 bales, including 7,624 for export, 3,004 for consumption, 


—-— for speculation and —— in transit. 


were to arrive. 


Of the above — bales 
The following are the official quotations for 


each day of the past week—August 4 to August 10, 
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UPLANDS. 




































































Sat. (Mon.|\Tues Wed, Th. | Fri. 
vy Plb.. 8% | 833 | 833 | 83g | 838 | B%~% 
Strict Ordinary ..-...-.-c-css--s- 8% | 8% | 8% | 87 | n7a | Dig 
rdina eseeae teeeaeeanecs 9llig 9133¢ H13\¢ 9133 6! 913;,10 
Strict Good Ordinary........... 10316 10516 [10515 10516 10516 |10%3 
Low Middling ....... et (10115¢)10114¢ 1011, ¢ 1011,¢.)10% 
Strict Low Middling 1013;¢ 1015; ¢' 1:15) 4/1015; ¢1015,¢ 113g 
ST -nnpgesaneneuagnnenuten 1l illig 1 ll4Jg 1138 \115ig 
Good Middiing ne vececcces(L15;g (1176 11746 117, |117.¢ 11% 
Strict Good Middling............ 119;g 111)y9)1121y¢)11111¢ 1111,6)117% 
Middling Fair .. 1115,¢ 12ljg |121;g4 |1Nl;g 121,46 12% 
SIN orient emiaineihicededinmdaibiaatael 12% 1211}¢)1211}¢/1211;6/1211; 6/127 
GULF. | Sat. Mon Tues Wed Th. | Fri. 
| TTR # 8% S's | Sig | Sle | Blo | Bll, 
Btrict Ordinary ..........-c00-e-- 8% |9 =|9 |9 {9 | De 
Good Ordina eee 913;g 915;¢) 915;, 915), 9154, 101g 
Strict Good Ordinary ........... soe ‘107;6 10%46 10716 Letty 105g 
Low Middling............-..- 101 16, 1013), 101 16 1013)¢ 1013), 11 
Strict Low Middling............. LO glllyg Lllyg Lllig Llle 114 
PED seauhwcnniones iene lllg 11% (1149 11% 11% 11716 
Good CEM 20 cccccoccecessees 11716 11%)¢ ‘11%, ¢ 11%, 11%6 ‘11% 
Strict Goud Middling............ 1111, ¢ 1115, 1115,¢ 111%,¢1115), 12 
Middling Fair .......... ecceccese W2Zlig (123,¢ 12% +% Fett \12316 (1238 
1 ALARA EATER 1211) 91213) ¢ 1213; 4/1213, ¢1213,,13 
STAINED. | Sat. | Mon Tues Wed, Th. | Fri. 
= . : | | 
Good Ordinary ............. ® lb. 83,6 | 851g 8916 | 851g Sig 8a 
Strict Good Ordimary............ | 8% |9 |9 |9 | 9 | 93 
TT ccsennegmeundouume | 913;¢) 915;4) 915,_ 915,¢' 91546 101g 
DET ‘cchctctesmimaditinaduiuiid 105g |10% |10% 10% 10% (10154, 








MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same days, 






































SALES OF SPOT AND TRANSI™. | FUTURES. _ 

| §POT MARKET E. f . | f . 
° az- | Oon- Spec- Tran- Deliv- 
| CAGED. port. sump ubtn| sit. | Total. | Sales. | eries. 
Sat ../Steady @lyg adv.’ 7,624.1,967| ....] ....! 9,591 14,400) .... 
Mop o iran Ly ly adv... eee 297 sees eeee 297 47,600) geee 
Tues . Quiet. ..... .ca0s woeef 157) 2208 coos] 157) 51,200) eee 
Weil . hasy.....--. eos aed ML seek enact SE REE “eens 
Thurs Dull and eas$. .. dl a. eens sees} 235 49,000; .... 
Fri... Quict @ 3;g adv.j wee) 223] -...] wef = S23 104,500... 
en Pere ae 7,624,3,004| ....} ..../10,628 308.400 __.. 














The daily deliveries givenabove are actually deivered the day 


Pevinds Cv Giuadl Ula WallGu buoy adc Lopusi =. 
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shown by the follow-| TsE VISIBLE SUPPLY oF CoTTon to-night, as made up by cable 
THE SALES AND PRICES OF FUTURES are and telegraph, is as follows. The Continental stocks, as well ar 
ing comprehensive table : those for Great Britain and the afloat are this week’s returns 
= 4 2 and consequently all the European figures are brought down 
y = sae ¢ ms ayne ayes ones = | to Thursday evening. But to make the totals the complete 
e|es|fres ore Suse o2b2 S255 S22) m + | figures for to-night (Aug. 10), we add the item of exports from 
ig a) 23 24 E32 o> 5 S3a B32 & p2"o 6 2-2 az the United States, including in it the exports of Friday only. 
Ss . a~ > 7 - = - nw ~, . 188 . . ° 
glee |PsSh Posh Foss Sos" Res” Rese qe y bales 491,000 631,000 557,000 681000 
@!'Sa ;eee : 2s, 3 BE Ser . ESE ake | = 2 | Stock at Liverpool.......bales 4: , 29°000 - 25°000 20,000 
z aes 7 See 5 ae > a b =~S —— Soe - tS Stock at London ............... 18,000 29,6 ” , 
Pals @: tas >: 9i° ee ae —— oma 
= j|- 2 . * ‘ 2 RP & He oR ~ § e ? SZ, 701,000 
=| 44]: 3s: T : e: of Bt: Bia ti Ot Et op & Total Great Britain stock. 509,000 083 058 5 byte ‘nae 
B)SSiini twit ia: Pf imi yl teil ia: | & | Stock at Hamburg............. 3000 4. 2, 
BlSSiim: toi | sSs 1 39st $93 3! B 37,100 58,500 57,900 437400 
. eal : = : YS. . es '_ -s* '. —_* ~— picok af Bremen. ...........-0- 8'000 30 000 22,000 39,000 
: sy toc a msterdam...... eceae , M rs 400 1 300 
to mc © ° 5 pebbueneden 300 200 ot 
> So 6 BE a Fe She so Ge 8 sos oa te bow eon sine 600 1,200 1,200 960 
3) $1525 225 Z5nk Soh HONS BSS! a8 | stock at Havre nc... 2-22, 120,888 208308 154390 179009 
Sara Foss Rgres as se <8! th a.  reenanas ‘ 3, 7, f 
i > Sens Foose Ema = ios eee SOoS= ass Bock Bt Marseilles .........-24 si ae otaan 50'000 _81’one 
S| eojsros °K dS Beso F£ : So Hes? "ot?| Ss- Stock at Barcelona ........ sees 7000 1'000 15,000 3°000- 
o oe F oo. i . il P , © 1? 8) ™ Stock at Genoa ................ fy ‘ ® 10,000 10,000 
S @ co a > — > et et > Stock at Trieste................ 11,000 9,000 ’ ’ 
ore -—S > Pe PS PE co a . 
ie tahiti =e 3g co aih Cotal Continental stocks...... 241,600 344,100 275,800 332,600 
oe) bt OD ow ® tom 2 = g et COrm7% wry 7/8 
a)"@lTos: Tee: Ter: tet: 1 a: jee: 13 Total European stocks .... 750,600 1,004,100 857,800 1,033,600 
a1 ona] Loe: aA Se al letlalet leilelel lett = for E 6. 60,000 118,000 134,000 68,000 
S “S rein MSN her heer co Sass ‘ Petes ier wohl may 38,000 44,000 5v,000 —_- 37,000 
oe Ke s poppe peeps ate oS \: x n aflo 2 od, yo ‘a 
3 geSes | as Shes Ef & SS°& FE°s Ex pi, Brazil &oalitforE’r’pe 13,000 22,000 3,000 =o. 
So > > > won P Stock in United States ports... 168/3:7 136201 205,572 168,331 
co F wo Zoo F oo F co 2. 2 g Stock in U.8. interior towns... 19,751 19,026 42,280 wk 44 
= S18 sa © €3 5 68 5 2.5 wes = United States exports to-day. 1,155 1,163 136 4,7 
S We * We ob - pS! ee * im oa a 
SIS? li ler: jeo: | bs | 8: i ah oe, = Total visible supply. ...... 1,050,823 1,344,490 1,293,388 1,329,828 
2 SS] woSe ooSe Se Se See it b 3424 $ Of the above, the totals of American and other descriptions are as follow 8: 
Cc ray hed >) NOD SINOG « P- by wae mi” 
© co @ 6S & a 
_t I HO PL SS > > > Ame?tcan k bales 334,000 371,000 397.000 478,000 
eo Foo 2 oo % wo & a - or 2 A mate eeaniitetnae 133,000 177,000 196,000 216,000 
on S28 St Zan San sah sor gis peta ne afloatfor Europe... 35.000 44000 5.00 37,000 
BiPSlier: tes: fem: jee vee ferls weer y Ae een hoe --. 168,317 136.201 205,572 168)831 
tojani Sos 189: Les: t Ro ceSol§ Sone ana eon ang 19,751 19,026 42,280 17,637 
SINZSloxSo co®o colo co¥so coo | ot vas day.. 1,135 1,163 733 4,750 
g = BSD EHSOA HAH oasa + ae ses United States exports to-day.. hoe ’ ta 
a a > co > y Total American 694,223 723,390 891,583 922,218 
> © cs SO 4/3 F < “Sy as 
—_— so. 2 ro a €da &@ de 8 be e1oie Easi Indian, Brazil, ée. 157,000 280,000 160,000 203,000 
sed S2 &§ SS 5 5 & BSS + yoo: s = ret pe a pans tesa -. 18,000 ~2°000 25,000 29,008 
ou to 9 e . hen’ ee! > . a . oo Oo 3 seeeee "9 J s aoe 4 & 6 
> ra) 1G POR 1 OL ' me * . im, Pe ee Continental stocks......... eee» 102,600 167,100 yee "63°00 
31) Sw exo coso eeSo cofe exSo ovode s ta afloat for Europe........ 6,000 114,000 134,000 ™ 
3| 8] oada S5°S Se"s S6°%s E4°E ES°EI "1 kKgypt, Brazil, &c., afloat...... 13,000 22/000 3,000 soeeee 
C.D _ ee . a ee = yal - Anim : 
ay , ; 10 491,500 407,600 
- so Ff co © oo A ©e© A CO alyis Total East India, &....... 356,600 cea 891,588 922,218 
ceo < ; <j * fe) rs fe?) ® & A ri an 694,223 fae Os ° 
a on f£ a es ou 3 Ge 3 EES 4S & S| a Total American...... ie: ag A Ge - 
Te Pies Tie: 1S ; SF: Jess: [3 } 1,050,823 1,344,490 1,293,358 1,329,818 
S rtm les. Jog: | Ose. = e9 On| & | tm Total vere eeamty ~,-2-.- ree ee Bed. 591¢d. 
$|°s) eee eese ROSK ESER cece cose > S| Price Mid. Ubi. New York 22, 11896. 9%.  B%ee. 10 te, 
RHS AISA Bate we -Upl., ne ine eT 
™ ONS _ St = So i = waleeer ene — t~ The imports into Continental ports this week have been 
meh > oltze) eo 4 © aie] 
TET.) eo ge OO ~« OF gg OL a 2m m 115,000 bales. : . , ae 
rm) wee B Gu g oo 8 ko SSS & Fist kh The above figures indicate a decrease in the co'ton in sight 
a} oS Teo: Tso: Tse: 1eN. 18%: dan S| a to-night of 293,667 bales as compared with pees date of 
tion >" z ee 2, So cose } , 949 555 3 as compared with the corres- 
S| "S| eese 228e esse seBe eySe ee8elg © | 1897, a decrease of a uno ment aan 995 bales ag 
” FASS E3°& Es Oa nw Ke © Fa — 3 sasenecern dye Pie hn aLad a r — : 
Pag aemgy ah een ee lt compared with 18d. . biciel 
eo 3 Gm Sean 8 ax § oe & she 3 : < AT THE INTERIOR Towns the movement—that is the receipts 
Se &§ Gi 8 GBH EZR ES ; ee ial , : : he shipments for the week, 
S|Snife: fer fat: fen: fer je: £ |} @ | for the week and since Sept. 1, the ship 
4 td —.'s 4 So ecco eosol$/ and the stocks to-night, and the same items for the corres- 
©|&S| ceso Tear SSS? Set aes aaeg|s | & iod of 1886-87—is set out in detail in the following 
Sl Slasa G498R aara éFe ce mS OO © *’ | ponding period o ‘ 
Sa © ON & £€H ER So cm = > by s‘atem nt. 
a > - oo FF wo ©, «4 : —— 
woe ow ee 2 3F 2 2% 2 = : 2 ha aot OD bet el tat oe OD 
a1 3 a2 § a 2 ¢o 3 ce 8 a Go REESTEs go OkOrmoroseryZerEsoe 
oe Ge , . te ps ae i GS 64222 BMS ES SRS Os ES es SSsSp 
wi esis: To: ‘AM fF 8. Zit | Ble gScersa § ESESSFSERLES525535¢ 3 
ee} ae = 50 0,50 ©6So 0,50 cesolF|s Sj Seteins ¢ BSc? sre tiazs3: er =a 5 
oj) Se|eeso 7,27 Vist Foe e!Se 4454 me) ‘tw SSRSceER o Setar SISss yo, S* Ss 3 
oO SP 43S AI Oog = oe he 1 @® ao om br > 2. PEome- 3 Ss §282" oo Be elo? e= 25° + 
= es eS > >| EE) 4 wy fas Fe EP eo Mies al 2 
oF wo F ow: arr, a 77 2 71 4 = . Ch” 0 S Os: F: SShn7aa0 <: Se ° 
o<. 2s5 2 sind Fo se st @ As! Gin s 1:18 BS ert ae SE: $$$: Been: BS: pie: 
to ~ , = * : is ;: is ; is : IS: |S 1s Sim ce Mees s BR Bese es oe * as ; 
= th 1S: 19., es to. oo. o.! = . 3 
2|<S|eoso pes EE EES a yl in otis : Thy 
Cl Slam & enn wm! Sa A ee ie Cf} oa) ae = ej ts 
| oy NN Pw bo S a si < ™ * io} = : ~ - eget <r ~1 LES ws or | BS 
oo Foo F co F co % ce Ps Pl Sl adseackS S|] oun: oe at ta ators. * 23] 
$8 4 o¢ 8 Se 8 co § oe 4 og 8),) jp EIS : Pa | 
eo eh) "s Cw “tes ’ co ; nm : } Ss : ~ e Mi © Cc. G25 - ” — ~ Voy wees =» = > 
Siar 1S: 1 8E: hei ae 2. n..|* SIE|SSSere> Fi SSSlSgc2bFFo SPR VS2E5] 22 [Fz 
@i Se a (Soe ceoto Seoytv £,6° Sr ioresr.. & | st IPD eODMA US OMe inet 1 LA > 
i) eS etx ©2s° < Oo LOD PhD a! Sa, oie a — Om bie PD tle ~F ONDE au 
oles 2 EFS 48 SSE CEE Sl | BSI EEEZE=2 e/ FEELS Ree ESE AG eeeE| AT | |e 
a _— > > = os mS 
oo 31) 6 S22 S22) 4 1 Bt “| | Sue /F 
* : ®@ cao DH - ao! tote Ld |! 
os & Ske S pon Sg = oe is b> <° cro tomy 2 Donets l ree 1o) 
ee ; a. 8 & Oss [Orr 1s it if == x “IOS 1D too ah thank : 
tl ean |e : 19; : 1®,,' : a ee win Sc, .ws2o2to & STIS SHH SDS De SLD oo vel 
S| So) eeaoe © Ss o,: : . Plejactioase =| IsKSne RK 
Si %S/eSso iis | SiS Siee B: hie bh le 
1S —) osteo . y= 2 6 6 — re ay ae “a : te sz 
we ~ - e ~e - o : a ts = Fae Powkon . 
> 4 | 4 1 a i | 4 i | “ Z Sh Semecrm: ol oer: = 21s: Semis 2S ato ) 
° 1 | g | Pe | A 5 4 a, Dy on By R oo me ESN CMW rue abernnatineprapncasll 
Pit: tier: ler: bert bes: we ile x rk. $a] | | 
2 | |: : ar alate : Te Pint , 52 5 | | wl 
ee sites ni | Phe} te) ttt gk: om £2) Ae Et ya] FF eS) 
a} i © oes “W ¢ re Bae Ss Oem. 65. AIG: S 2 si 
iber, 258,200; Sept- Pf AS: SSW W] wise ses wee ~— ————| 2 S| 
* Includes sa'es in September, 1887, for celcastiabahen. tte. pe < Nw e. = 3 
ne ee ee ene 027,400; Sept- | ¥2 | cn | =) = | Smisoicemers woStenan | hess 
vember, 481,600; September December, ‘Se tember-February, for Feb- | S13! SStmeer Sp Sctuccssn ese HE ate eee Be 
ni} -Javuary for January, 2,256,606; Sep 1 3 112.100: September- Y) Sp Sane & | tees in 5. 5 dats = l= inte ie aie 3 \3| 
ruary, 1.581.700; me ag ree wnt Povey oi May, 2.688,200; Sept- tS | =| Sie mp ee = Le 2a IU EE— ee! we | be 
il. for Ap 2.095,700; Beptember-May, for ay Medias ee Si SP SSR DESH | Vo aSta Rao -sasuaH : iz 
qiber- June. for June, 2,003,40.; Septemter-July, for July,’ 1,431,800. 7] aie es me 
: continue eack , Saat tae. st 
Ka” Woe have included in the above gee = pong month, Fl siatia ¢ 2 i , 3s 2 es 8 =3 0 
k to give, the averaxe price of futures each day for “Aver” To] wit) Re: ee § tie oes . -. an 7: @| Fes: 
wil be found under each day following the poms sy f table. wo} si} oS! =8.: £122 of: Ome me! eS = |= 
e for each month for the week is also given at ace ~ gs SiC GS: Son! 7 UG. oe - \> 
*‘Tranaferable Ordera—Saturday, 11°00c.; oo Tae a” | fsa in 
11:15c.; Wednesday, 11'15¢c,; Thursday, 11°303.; Y> ° - i. va. wars : : o a s 
6 7 have been made during the week 3/2; 2 So f: 2:25: Sw a3: SSS5ecs!] » & | 
The following exchanges have . o | = | tomers! } | S45: S: 8aS3! eo PRESSE! wv 
OC . . QO Se t. ig. me i Wewwmow: s valli 5 — aad 
-°%F to exch. 200 Dec. for Sept. 1 43 pd. to eooage gk yp Pa agit Bee Kes: ~ * net.” 
15 =“ to exch. 500 Jan. for Sept. | -13 pd. to exch, 800 Ja _""  t * The figures for Louisville in both years are 
"19 pd. to exch, 100 Oct, for Sept. 
i 
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The above totals show that the old interior stocks have 
decreased during the week 3,036 bales and are to-night 725 
bales more than at the same period last year. The receipts at 
the same towns have been 4,032 bales more than the same 
week last year, and since September 1 the receipts at all the 
towns are 112,970 bales more than for the same time in 1886-7, 

QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 
day of the past week: 
































Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Aug. 10. "Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ...; 10 10 10!ig 10 10 10 
103, 101, 101, 10 19 
10 1a 10 10 10 
1018 101, 101g 101g 101g 
10 10 10 0 10 
10 1013 101g 113 Wiis 
10716 litle 1019 1016 10), 
llig@%4y ss 114@3g 11%445@38! 114738 1144 BR 
10% 10%@1110%@11 10%@11, 10% a@11 
114, 114.2 lit 114, 11's 
luly 1046@ 14 | 1619@144/1016@14; 1038 
10 10 10 10 10 
liilg 103g 101g 1048 101, 
101, 105g 105g 105g 105, 
1033 1: 3, 1048 1038 103s 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports. 




















Week Receipts at the Ports. sv’k at Interior Towns. Rec’pts from Plant’ns 
waned 1856, | 1857. | 1888. | 1686. | 1887. | 1888. | 1886. | 1857. | 1888, 
July 6...... 12,694] 1.261) 6.410 77,861) 88,253) 45.990) 3,361, ...... x 
ms 1,972) 9.471) 7,026 68,227| 43,848) 37,667) 87 195! ...... 
ee 6,744) 3.295, 10.062 64810) 29,188) 31,470 3,327 saeco] 9,865 
2) ae 9,060) 2.581) 6,033 57.624) 27,937 28,165, 1,576 1,830 4,726 
Avg. 8..... 7,24) 1,499 6,284 49,807) 26,018 28,685) ...... | sail | 1,906 
as, 6,660! 7,270 9.915 48,719 24,087 20,385 5.572 5.219 6,615 














The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 5,504,066 bales; 
in 1886-7 were 5,129,355 bales; in 1885-6 were 5,347,426 bales. 

2.—That, although the receipts at the outports the past week 
were 9.915 bales, the actual movement from plantations was 
only 6,615 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the same week were 5,219 bales and for 1886 they were 
5,572 bales. 


AMOUNT OF COTTON IN SIGHT AvG. 10.—In the table below 
we give the receipts from plantations in another form, and add 
to ~_ the net overland movement to Aug. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 


| 1887-88. | 1886-87. 1885-86. | 1884-85. 

Receipts at the ports to Aug.10. 5,507.511 5,213,448 5,314,557 4,739,659 
Interior stocks on Aug. 10 in) 

excess of September 1...... | *3,445| *24,093 32,869 2,851 

Tot. receipts from plantat’ns 5,504,066 5,189,355 5,347,426 4,742,510 

Net overland to Aug. 1........ 978,694) 788,880 871,134 610,060 

Bouthern consumpt'u to Aug. 1 435,000) 391,000 308,000 264,100 


Total in sight Aug.10........ 6,917,760 6,369,235 6,476,560 5,616,570 
Worthern spinners’ takings to! | | ae 
BEE, BO. ane cvocccessecsces- ss 1,750,807 :1,628,479 1,752,806 1,370,287 


*Decrease from Sept. 1. 

It will be seen by the above that the increase in amount in sight to- 
night, «s compar. d with last year, is 548,525 bales, the Increase as 
cowpared with 885-6 is 441,200 bales, and the increase over .834-5 
is 1, 501,100 bales. 

WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us from the S$ uth to-night indicate that in many sections 
the weather conditions have been quite favorable to cotton. 
In Texas, however, aud in some districts elsewhere, rain is 
much needed. 

Galve-ton, Texos.—Three hundred and fifty-four ba’es 
new cotton received this week, making three hundred and 
sixty bales thus far. There bas been one shower, the rainf.ll 
reaching sixteen hundiedths of »n inch. The thermometer 
has averaged 8&1, ranging from 72 to 90. 

faiextone, Jécus,— We have had cne trifling shower during 
the week, doing no good, The rainfall reached teo hun- 
dredths of anirnch. We are in the midstof a terrible drought 
and the crc p is suff ring very much, The thermometer has 
rapged from 71 to 93, averaging 82. 

Huntsville, Teaas.— Rain 1s needed very bedly, and the 
crop is wilting very fast. Rainfall for the weck twenty-one 
huncredths of an inch on one day. Average thermometer 82, 
highest 99, lowest 74. 

Dallas, texas.—The weather has been dry and very hot 
during tte week, and cotton is suff ring for rain every where. 
The thermometer bas averaged 89, the highest being 100 and 
the lowest 77. 

San Antonio, Texas.—We have had dry and hot weather 
allithe week and rain is needed badly. The ground is begin- 























ning toparch, The thermometer has averaged 86, ranying 
frcm 73 to 99. 

Luling, Jexas.—Crop3 are very fine, but begia to need 
The weather has been dry and hot ail the 


rain very badly. 





week. Picking is active. 
73 to 100, averaging &6. 

Columbia, Texus.—The weather recently has been so dry 
and hot that the caterpillar talk has about died «ut. Tne 
crop is doing well but needs rain, and if it does not come very 
soon the need will have become very u’gent, Picking makes 
good progress. Average thermometer 85, highest 97, lowest 72. 

Cuero, Texas.,— The crop continues splendid but now needs 
rain everywhere and in some sections very badiy. Good pro- 
gress has been made with picking. The thermometer has 
averxged 84, the highest being 99 and the lowest 77. 

Rrenham, Jeaas.—We are begin: ing to need rain dread- 
fully ard the crop will be serious y hur: unless it comes very 
“ The thermometer has averaged 87, ranging from 70 
to 99. 

Belton, Texas.—The weather has been dry and very hot 
during the week and we are suffering for rain. The ther- 
mome’er has ranged from 74 to 100, averaging $7. 

Weatherford, Texas.—We have hed dry and intolerably 
hot weather during the week, The drought is very severe 
and the crop has already been injured, Averege thermom- 
eter 87, highest 102 and lowest 72. 

New Orleans, Lowisiana.—i¢ has rained on each day of 
the week, the rainfall reaching two inches and forty-nine 
hundredths. The thermometer has averaged 82. 

Shreveport, Louisiana.—Telegram not received, Last 
week’s rainfall was seventy-eight nundredths of an inch. 
The thermometer averaged 83, ranging from 72 to 98, 

Columbus, Mississippi.—It has rained on one day of the 
week, the rainfallreaching twenty-one hundredths of aninch. 
The thermometer has ranged from 68 to 94, averaging 80. 

Leland, Mississeppi.—Rainfall for the week fifty hun- 
dredths of aninch. Average thermometer 82°7, highest 94, 
lowest 70, 

Greenville, Mississippi.—Telegram rot received. 

Clarksdale, Mississitppi.—lIt has rained on three days of 
the week, the rainfall reaching «ighty-two hundredths of an 
inch. The weather has been favorable for crops. 

Vicksburg, Mississippi.—We have had one shower during 
the week, the rainfall reaching twenty-nine hundredths of an 
inch. The thermometer has ranged from 73 to 101, aver- 
aging 88. 

Inttle Rock. Arkansas.—We had rain on Friday last, but 
the remainder of the week has been clear and pleasant. The 
ruinfall reached sixty-seven hundredths of an inch, More 
rain is needed, especially in the uplands. The thermometer 
has averaged 82, the highest being 96 and the lowest 70. 


Helena, Arkansas.—The weather has been hot and dry 
during the we-k, with one hundredth of an inch of precipita- 
tion on one day. Some planters report crops as fine, but 
others claim th+t rain is needed. The thermometer has aver- 
aged 82, ranging from €6 to 92, 

Memphis, Jennessee.—Raims have been partial and un- 
equally distributed, and in many places rain is needed; other- 
wise crops are gcod, There have been two lignt sprinkles 
here during the w: ek, the raintall reaching four hundredths 
of an inch, The thermometer hzs ranged from 68 to 99, 
averaging 85, 

Nashville, Tennessee.—It has raired on three days of the 
week, the rainfall reaching seventy-three hundredths of an 
inch, Average thermometer &4, highest 98, lowest 71. 

Mobile, Alabama.—I\t has rained severely on two days and 
has been showery on two days of the week, the rainfall resch- 
ing four inches and forty-six hyndredths. Rains were bene- 
ficial and crops are splendid. Twelve bales of new cotton 
have been received to date. The thermometer bas averaged 
79, the highest beirg 93 and the lowest 69. 

Montgomery, Alabama.— We have had rain on two days of 
the we: k, the rainfail reaching cne inch and sixty-tour hun- 
dredths. Weather hor. Some rections have been without 
rain for weeks, and compluia of shedding. The averaxze re- 
pert, however is geod, The thermometer has averaged 81, 
ranging fiom 69 to 96. 

Selma, Alabamu.—Rain has fallen on two days of the 
ve k, reaching eighty-four hundredths of an inch, ‘Lhe ther- 
mometer hes ranges from 73 o 89, averaging 81. 

iuburn, Alghbamo,—Precipitation for the werk one inch 
and ninely tundredths, Crops have improved. The ther- 
mometer has averaged 81, the highest being 91 and the 
lowest 72. 

Madison, Florida,—lt has been showery on one day of the 
weck, the raiuwfail resching twelve hundredths of ep inch. 
The thermometer has averaz,ed 83, the highest being 97 and 
the lowest 71. 

Columbus, Georgia.—Rain has fallen on two days of the 
werk to the extent of seventy hundredths of an inch. The 
thermometer has averaged 88, ranving from 77 to 96, 

Sucannah, Georgia.—We have had rain on four daya, and 
the remainder of the week has been hot. The rainfall reached 
two inches and thirteen hundredths, The thermometer has 
ranged trom 73 to 97, averagi: g 80. 

Augusta, Georgia.—The weather has been warm during 
the week, with rain on three days to the extent of one inch 
and sixty-nine hundredths, Accounts from the crop are 
favorable; the plant looks promising, Average thermometer 
$2, highest 100, }owest 72. 

Atlunta, Georgia.—Telegram not received. 

Churleston, south Carolina.—Rain has fa'len on three 
days of the week to the exient of forty-nine hundredths of 
an . 7. The thermometer bas ranged from 74 to 94, averag- 
ing 82, | 


The thermometer has ranged from 
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Stateburg, South Carolina.—We have bad rain on two 
days of the week, the rainfall reaching one inch and thirty- 
gix hundredths. The weather has been sultry, but fine for 
cotton. Average thermometer 8, highest 93 and lowest 71°7. 

Columbia, South Carolina,—Rain has fallen on three days 
of the week to the extent of thirty-one hundredths of an inch. 
Orop prospects for cotton are very favorable. Corn shows 
improvement, The thermometer has averaged 82, the highest 
being 90 and the lowest 78. 

Wilson, North Carolina.—lIt has rained on two days of the 
week, the rainfail reachiog forty-five hun‘redths of an inch, 
The thermometer h:s averaged 87, ranging from 76 to 99. 

The following stace:nent we have also reveived by telegraph, 
showing the height of the rivers at the points named at 3 
o'clock Aug. 9, 1888, and Aug, 11, 1887, 





-_—_ 














Aug. 9,°88. |Aug. 11,’87. 
Feet. | Inch.| Feet. | Ince. 
New Orleans.......... Above low-water mark. oe 1, 9 2 be 
Moempuis ..........-.. Above low-water mark.} 11 | 2 6 
Pn TIED .cavcanceeess Above low-water mark. 1 5 0 
Shreveport ...........Above low-water mark.| 10 | 0 2 3 
Vicksburg .... ....... Above low-water mark | Miss ing. 4 5 











INDIA COTTON MOVEMENT FROM ALL PoOxTs.—Tie receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Aug, 9, 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS, 


































































































Shipments this week.; Shipments Since Jan. 1. ___ deceipis. 
Year Great | Conte Great | Oonti- This Since 
Brit’n.| nent, | T°. | Brisain| nent. Total. | Week.| Jan. 1. 
1888 1,000! ...... 1,000!209,000'59%,000| 807,000} 4,0001,269,000 
DT, cecil. sthieesl / semeais 356,000/64%,000/1,' 04,000) 4,000;1,43 <,000 
1sa6| 5,000) 2,000) 7,.00U/306,000)/6 t0,000; 946,000) 9,000) 1,347,000 
1885} 1,000} 2,°00) 3,000/216,000)458,000) 674,006] 2,000] 978,000 
Shipments for the week, shipments since January 1. 
Great | Oonti- Great | : | 
Britain. nent. Total. | Britain. |Continent.| Total. 
Caleutta— | 
iiicasscal  e¢esec | ewcece | = cecces 28,000 63,000 91,000 
ead sient mit . covnss 99,000, 119,000) 218,000 
Madras— 
1888 ......| 2,000) 1,000 3,000 11,000 5,000 16,000 
rr Fo) TP 5,000 22,000 3,v00 25,000 
Ail others— 
1888......| ....../ 1,009/ 1,000 28,000 15,000 43,000 
BT ccoces 1,000 4,000 4,0u0 39,000 | 23,000 58,000 
Total all— | | 
1888 ......)} 2,°CO; 2,000 4,000 67,000 83,000 | 150,000 
. 6,000) 4,000) 10000| 156,000) 145,000! 301,000 
EXPORTS TO EUROF# FROM ALL INDIA. 
1888. 1887. 1886, 
Bhi ts —$———— 
toali Europe | This Since This Since This since 
n— week. Jan.1. | week. | Jan. 1. week. | Jan. 1. 
Bombay .....- -| 1,000; 807,000, ...... 1,004,000] 7,000} 946,000 
All other ports.| 4,000, 10,000, 10,000) 301,000} 6,000) 144,500 
_ Total.......| 5,000! 957,000! 10,000/1,305,000] 13,000'1,090,500 











MANCHESTER MaRKET.—Our report received by cable to-night 
from Manchester states that the market is firm for both 
yarns and sheetings. We give the prices for to-day below, 
and leave those for previous weeks of this and tast year 
for comparison : 
































ees 1887. 

Cott’n' . Cott’n 
32s Cop. B44 lbs. Mid, | 328 Cop. 844 lbs. Mid 

Twist. Shirtings. Uplds, Twist. | Shirtings. | Upids 
| on & & ©@, a | ad. d. 8. d. _ ; d. 
July 6 758 @-%45 7 @7 ¥ D414 7% @8 2 8% @6 109) 57% 
at is 758 @8% o 7 a7 0 ong 733 08 > slab 10%!) 5% 

* 20) 73 — 45 7 ai 0 3916 cas @s jd Hly a6 104g) Sllye 

anc be Gauls ¥ oF @ | gat au eeatte & SSie | Se 
ma ‘ 758 @s5*4 9 f az oO mre “ 4 @e log » 8 @610 Arlo 
> 10 75, _@34 ‘> 7 @7 VY ollig 4 a71di¢ 9 wo 10 51g 





JuTé Butts, BaGaing, &c.—The mirket for bayging is in 
ap cular Coudilicg, aud it is Mpossible to name any reliable 
fi.ures, Lhe winle stock is con-r lied by ove or two parties, 
wio make ther own prices aad will pot name avy figure 
except to aCtual pu chasers, Mo-t of the mills have shut 
dows and the combination are tasters of the sipuation, A 
fair tz sue 1S beng doa i Jute buits, and paper grades are held 
at 17gc, while Dake Qualities ave Quoied at 2a 2!4 cents, 

THE AGRICULTURAL DePARTMENT’s AUGUsT REPORT.—The 
folowing Sialetmeni, SQow Ne bie cOndiftiua of colt mt, Was 
issued by the Depart nent of Avriculture o+ Ausust 10: 

The August reporto’ the Department of Agric :Iture shows a small 
reduction in the co. dition of cotton in the Ca -olinas, Alabama and 
Louisiana, and an advance in Florida, Texas, Arkansas, and Ten: essee. 
The averages of Georgia and Mississip i are unchanged. The general 
average 18 37's, agalust 86°7 & Month ago aud 93'S last August. The 
figures by State are: Virginia, 84; North C rolina, 82; South Carolina, 
Sa; Georgia, YO; Blorida, ¥2; Al. Duma, 90; Mississippi, 92; Louisiana, 
90; Lexus, 79; Arkans 3,93; lenness e, 93. Lhere has been an excess 
of rain until recently. Drought of s.ort duration is locally mdicatet on 
the Atlantic Coast aundonth Gulf Coast exst of the Mississippi. West 
Of the Missiscippi, in northern Missis-ippi, aud westemn | eunessee, rains 
have beeu frequent abd abuad uf, and the g owth of the plant is from 
mediuim to large. E vst ot the State of Mississippi the plant is compar- 
atively sin«ll. Ln nearly the entire breadth th development is revre- 
Scented as later than usual, thouugh picking was about to commence in 
the lower latitu..es. 

Cotton bo atatwst withrul exe-ption reported in sound health and vig -r, 
win as little sheduing of leaves and forms as is menti ned inthe most 


successful seusons. There is a little rust, but not serious except in a few 


counties, mostly in Georgia and Alabama, where the “black rust” pre- 
vails in certain localities. The caterpillar is present very generally in 
the southern half of the lower tier of States, ut is doing no injury 
except in a county or two iu Florida, It is net much dreated, being 
oe ames numbers by poisoning. The boli worm is in some coun- 
ies in Texas. 


Collecting the three month’s figures of the present season, 
and comparing them with the reported conditio1 for the 
same months of last season, we have the following results: 


















































| 1888. | 1887. 

States. ; | ; 3 = | oe 3128 

(2/S]/8]8 |} | S| &] 3 

‘ => i => bee? = 1 | = > - } = 

ne Bes. qj = te) eT 
N. Carolina........ we. | 86 | 8&5 | £2 | 84: |' 99 99 | 96 | 95-0 
eT Se S88 | 86 | St 86°0 | 98 | 97 | 95 | 96°7 
a Ee oo te $0 90 90°7); 99 | 96 | 94 | 963 
ES cnnos calaaandinind | 4 90 92 92-0); 98 | 92 | 96 | 97-3 
hs numadenmedene | #2 | $2 | 90 21°3'; 99 | 98 | O93 | YE6°7 
ENED .tccncensecne 90 | $2 | $2 91°3'' 99 | +4 | 96 | 98°O 
EAD ncacccicndecede | &8 | 91 | 90 ‘9° || $7 | 98 | 94 | $63 
Sere | 80 | 76 | 59 | 78°3)/ 91 | 48 | 87 | 90°3 
Me GD 66s chanee cons | +4 | $0 | 93 | 92°3!} 93199 | 97 | 98°0 
Tennessee «eee ee eere sees 92 90 93 | w1°7) | 97 bes 95 $6°7 
DIES Cocitbudawess | 88 | 867) 87-3! &7°3!| 69 97-0 93°3 95°7 
The italics above are our own, They should be read, we 


presume, in connection with the figures of condition. 


LOUISIANA FI: st BALe.—-The first bale of new cotton grown 
in Louisiana was received at New Or eans on Friday evening, 
August 3. It was raised by P. Rooney of Point Coupee 
Parish, c assed strict middling, and sold at auction on August 
4 to Messrs. J. D. Peet & Co. for 13 cents per pound. In 
addi ion to being the first bale from Louisiana, this is also the 
earliest arrival from the Mississippi Valley. Last year the 
first bale from the Valley reached New Orleans on August 2. 


THe Crop IN THE MEMPHIS DISTRICT.—Messrs. Hill, Fon- 
taine & Co. issued on August 7 their regular monthly crop 
report for the Memphis district, which embraces West Ten- 
nesse, North Mississippi, North Arkansas and North Alabama, 
as follows : 5 


The report is made from 282 letters of inquiry sent out July 28, the 
respouses to which bear averave date of August 2. The weather during 
Ju y, es ecially the first half of the month, was favorable for cotton, 
and much more favorable than last year; and while some of our cor- 
respondents report crops badly needing rain, yet the outlo Kk for a good 
yield is very flattering. The principal complaint of a threatened 
drought comes from Arkansas, yet there are many sections in Missis- 
sippi where rains would be a great benefit. Tennessee and Alabama 
have not suffered as yet, but showers within the next week would ma- 
terislly add to the favorable outlook in those States. The plant is gen- 
erally reported as forming, blooming and bolling well, and a very large 
majority report the cot:on crop in much betie condition than last year 
at this period. Picking wil commence in some localities altout the Ist 
of September, but will not become gencral throughout the distriet until 
September 15. 

East Inp1aA Crop.—The following is from the Bombay 
Compzny’s (Limited) report of July 3: 

Until a week avo some anxiety was felt at the absence of heavy rain, 
and it cannot be said ti at the monsoon se: in in ea nest till June 27, 
since which date rain bas fallen steadily, and the fall in Bom»oay now 
awounts to about twenty-two inch s. This timely fall has extended up- 
country. and sowing is pow in tull swingin the Berar an’ Broach dis- 
tricts. In the Dhollera districts, too, the rain has been most suatisfae- 
tory, and sowing will commence shortly. tithe Northwest Province 
rain has also fallen. On the whole, the rains, though late, have been 
favorable so far for the sowing of the new crop. 

The foll wing is from Messrs. Gaddum, Bythell & Co.’s 
report of like date: 

We have had a week of very wet and boisterous weather, the rainfall 
in Bombay since last Wednesday amounting te eleven in: hes. Abun- 
dant rains have also fallen up-country, and sowing operatio: s in most 
of the Oomwra cotton districts are progressing favorably, and will be 
commence, ad in other districts as soon us av break in the weather sets in, 

SHIPPING NzEWs.—The exports of cotton from the United 
States the past week, as per dutest mai returns, nave reacued 
17.588 bales. Sofaras the Southern ports are concerned, these 
are the same exports reported bv telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales. 
New YorK—To Liverpo 1, per steamers Alaska, 934 .. Celtic, , 
1,270... City of Chicago, 1,268... City of Rome, 1,267.... 
Etruria, 255....Italy, 999....Van Dyck 0295 ........0..<-.-- 6,624 
To Havre, per steamer La Gascogne, 102..............---ceee 152 
To Bremen, per steamers Lahn, 49....Werra, 150.2... ...... 649 
To Antwerp, ;er steamer Westernland, 67v-.. 670 


To Barcel na, per steamers Alesla, 764... Miguel M. Pinil- 





pI Tee eee de slatiben 4 sain me webedaentiins Gurmaee 2,147 
To Genoa, ; er stecmer Alexandria, 695 =... ce ee. cece ccwne 999 
To Wundsor, N.8., per scho ner Clifton, 100 ..... ... pauina eae 100 
NEW Onn: ANS—To Liverpeot, per steamers Counsellor, £66 _... 
ee ee | MG BS i tcinaia ne wo! mistindind ena 1,659 
CHARLESTON—To Barcelona, per bark Catalina, 8902... ........- 390 
NoORFOLK—To Liverpool, per steamer Claymore, 1,436.......... 1,456 
To Hamburg, per -teamer Wuotan, 1400 22. 2. eee eee eee 1,000 
BALIIMORK- For Liverpool, per steamer Nova Scotian, 325 ._.. 325 
BostoN—To Liverpool, per steamer Rowar, 1 Y..... anos dhinaed 159 
PHILADELPHIA—To Liverpoo!, per steamer British Prince, 1,228 1,228 
WHO ccccccceve bes kdcunes 46 bd0cnesnte Sabt Connseneseseous ese eoae NANO 


The particulars of these shipments, arranged in our usual 
form, are as follows: 











Genoa 

Liver- Ham- ini- Baree- and 
pool, Harre. Bremen. burg. were tovu,Winaser. Total 
New York... 6,624 1h2 COP “aesens 670 2,14/ 1089 11,311 
rn Dae $6 «tienes ) somben! aetebe ecaens ane 1.6.9 
CS ER ae a ee rene a eee ¢ kere 39) 
Norfolk a ER ee Re Wiwncde “enh eo 2.436 
Baltimore .. SE: Seka dea. * kel a aees wetebidia gedaan: . celle 32% 
Boston .. .. Peers Pr eT ene einieik etd ne 159 
PUP OOIIR DS EB  ccnces cowecs cameee cvczqes cees-e acer 1,2 8 
Total .. .. 11,431 152 639 1,000 670 2.5.7 1,699 17,588 
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Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


New ORLEANS—For Liverpool—Aug. 3—Steamer Statesman, 320, 
Boston—For Liverpool—Aug. 6—-Steamer Norseman, 156. 


PuiLavEL_Ppuna—For Liverpool—Aug. 7—Steamer British Princess, 773. - 


Cotton freights the past week have been as follows: 


























| Satur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
Liverpool, steam d.| 5e4 5e4 564 5e4 5e4 564 
Do sail...d. eeeer eeee eeee eeee eeee eeee 
Havre, steam....c. 1, ly 14 1, ly 1,4 
Do eail.... osGe eeee seeee seeee eeee eeee eeee 
Bremen, steam . ¢. 516 516 51g 516 516 516 
Do sail “eeee c. eeee sene seer eeee eeee eeee 
Hamburg, steam ¢./17g4@%30 17 4@%a0 1764 @9g0 1744 @%g0 17g4 M90 17 G4 @2%aq 
Do sail. obo eeee eene eeece eeece eeee eeweer 
Amst’d’m, steam.c. 22 15* 22 19* 2215* 22145* 25* 25* 
Do via Leith.d. eeee eeeese eee eenee eevee ®eee 
Reval, steam ....d.,2lyostlgg 2lyogtlgg/21 ogtleg “lyogtleg 2lresll gg Aliogtles 
Do a - eee ree *erer eeee eeee eeae 
Genoa, steam .. .d. 316 316 316 316 316 336 
Trieste, steam...d. 739 732 Tg9 739 739 739 
Antwerp, steam 4.) 332@7¢4' 330@7¢4! 332@764! 330@7¢4! 339@7a4! 332@ "66 








* Per 100 lbs. 
LIVERPOOL,—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c. at that port. 
e add previous weeks for comparison. 






































July 20. | July 27.| Aug. 3. | Aug. 10. 
Bales of the week......... bales}; 47,000: 46,000; 49,000 55,000 
Of which exporters took.... 3,000 2,000 6,000 £,000 
Of which speculators took. .. 2,00 1,000 1,000 r 
Bales American .............-.- 37,000; 37,000; 39,000; 44,000 
Actual export.................. 4,0 7,000 6,000 9,000 
ee A 12,000 12,000 6,000 10,000 
Total stock—Estimated........ 568,000 542,000) 523,000) 491,000 
Of which American—Estim’d; 416,000' 390,000; 370,000) 334,000 
Total import of the week....../ 49,000} 37,000) 34,000 2,000 
Of which American.......... 42,000 23,006 22,000 12,000 
BSROGES GROG. .ccocccccccccces 72,000 65, 54, 50,000 
Of which American.......... 32,000) 27,000 12,000; 10,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending Aug. 10 and the daily closing prices 
of spot cotton, have been as follows: 






































Spot. Saturday, Monday. | Tuesday.| Wednes. Thursd’y.| Friday. 
Market ° : G I 
wore) ; | Harden's.) Good, | Active. | Moderate 
Mid.Upi'ds.|  : : 553 553 511 511 
Mid. Orl'ns| 55g Bilyg | 5i1lS | 5iljg 
ales ....... <° es) 12,000 | 14,000 | 15,000 | 10,000 
Bpec. & exp 2, S. 2,000 | 1,500 | 2,000 | 1,000 
ee “ < Quiet. Stead Stead tees ity 
” ° “ e ° ATL 
eae : Firm. Bteady. \“Seady. Quiet. 





The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


cy, The prices are given in pence and Giihs thus: 
5 63 64d., and 6 O01 means 6 1-640. 


563 meons 



































| Sat., Aug. 4. | Mon. Ang. 6. Tues., Aug. 7. 

: Open | High | Low. | Clos. 

: : dja] a|a 
a : : §37/5388]537! 538 
Ju'y-Aug... 2 m 531|5321581) 532 
Aug.-Sept.. ey 5 531/532)531) 532 
September. 5 = 519) 519/519) 519 
Bept.-Oct... & & $§13|}513])513/ 513 
Oct.-Nov... ." , 511/512/511| 512 
Nov.-Dec... : : 511/511)/511) 511 
Dec.-Jan. .. : ° $11/511/511) 511 
Jan.-Feb. .. ° : 511'512/511} 512 
























































Wednes., Aug. S.| Thurs. Aug. 9 || Fri. Aug. 10. 
{ i | 
Open! High | Low. Clos.| Open High | Low.| Clos. Open' High Low. Clos, 
ajaialailiaj/alalaiiajlalala 
Avgust ..../540/540 640/540 |542/542 541/542 |540'540/549/ 540 
Aug.-Sept..| 535 | 533 538/533 )/ 595 535) 584/535 | 533/ 534/533] 534 
September.| 533/5°3 533/533! 585 585)534 535 || 533 634 533] 534 
Sept.-Oct ..)5 20/520, 520/520) £21) 522/521 | 522 |/520/ 520/520] 520 
Oct.-Nov.../ 5 14 519/514/515) 516/816 /516)/ 516 515/515 515 515 
Nov.-Dec...; 513 513/513/518//515/515/514 $15 || 513 514/513 514 
Dec.-Jan.../512 513/512 512/514 514)514)/514//513/ 518/513) 513 
Jan.-Feb. ..|512 513/512/512/ 519/514/514 514 || 513/518 513 513 
wiccieney aims tnd ane 513), 515/515)515 ond vert toes hed 514 
{ hi ( 














BREADSTUFFS. 


Fripay, P. M., Aug. 10, 1888. 
The flour market has been without feature of inportance 
,or the week uncdcr review. Prices at times favored sellers, 
wath a gouli demand for the low grades for export, and with 





the check to the advarce in wheat no appreciable decline. 
took place in its product, because it had not previously ad- 
vanced in full ratio. Stocks are small. all old and undesirable 
parcels having been well closed out. Today the market was. 
dull, and the high grades in pretty full supply. 

The wheat market was feverishly unsetiled throughout the 
week, Influences at work were conflicting and of uncertain 
importance. The weather abroad has improved, but the 
reports on this point were at times quite contradictory. Early 
in the week we had reports cf rust attacking tbe spring- 
sown wheat in the Northwest and yesterday from the same 
quarter came accounts of frost or danger of frost. The export 
demand continued good, and extreme prices were paid for- 
choice samples, which continued scarce; but yesterday the 
inqui:y on this account subsided. We shall now be in receipt. 
of full supplies via Erie Caral, but most of the cargoes imme- 
diately due are already sold. There may be, however, some 
re-selling, as is oftenthe case, To-day the market awaited 
the Bureau report, which was not made public ti!l after 
’Change, and there was little change in values; but there was 
some depression. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
a 


; Mon, Tues. Wed. Thurs. Fri. 
August delivery...... --.6. 9533 96 95 941, 94 93% 
Beptember delivery..... c. 94% #«;®95 94 92 34 93 92% 
October delivery........ c. 947, 9533 94% #333 935g 9335 
November delivery......c. 9533 Y6% 955, 9445 O4ln G44 
December delivery......c. 9633 9714 963, G51, 9538 95 1¢. 
May, ’89 delivery ......6.10042 1LOL!, 100° 9938 Qs55g 9938 


Indian corn future; have been variable and unsettled, 
without, however, making wide fluctuations. The market 
has at times sympathized with wheat, at others shown 
strength on adverse weather reports, and then weakened 
under free receipts at Western markets, such being the course 
of values to-day. The export d+«mand bas been fair, 80,000 
bushels being taken to-day at 55c. for No, 2 mixed afloat and 
54c, for early arrival. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
August delivery.........c. 54% 54% 54% 54% £4254 53 dy 
September delivery. ....c. 544 6373 5-43, Arg 5433 Sig 
Octover delivery .. .....0. 54% 54 5449 5BSAlg §433 53 Fy 
November delivery ....c. 53% 527% $=%5333 8314 53 527, 
December delivery .....c. 51 seen 505g 5058 DU5g 501g. 


Oats have been irregular and unsettled. Regular grades 
for prompt delivery have been scarce, ani No. 2 white closes 
dearer; but the speculation in futures is sluggish. 

DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 








Sat. Mon, Tues. Wed. Thurs. Fri. 

August delivery........c. 31 311s 3L%®% 3233 3238 223g 
Reptember delivery ....c. 29% 29% 294g 29% 29% 29% 
October delivery........ c. 30 30 30 3uU1s8 3012 301g. 

The following are the closing quotations: 

FLOUR. 

-----#% bbl. $2 30@$2 8O | South’n com. extras.. $33 25@ 350 
Supertine........ ....- 245@ 3° Southern bakers’ and 
Spring wheat extras. Z285@ 330 family brands...... 360@ 456 
Minn. clearandstra’t. 360@ 4060| Rye flour, superfine... 310@ 3 30 
Wintershipp’gextras. 325@ 350) _ Fine...... ce cceoccee Z23VUE 2Z4A5- 
Winter XX and XXX. 3652 475 | Corn meal— 

PateRtB.cccccces esccee 460@ 5 i0 Western, &¢........ 31508 340 
Southern supers...... 265@ 300 Brandywine........ 34Uu@ .... 
G ° 

Wheat c. c. —— GC. Cc. 
Spring, per bush... 55 @ 97 tate&Pa.,@bush. 55 @ GO 
Spring No, 2....«6. 883 @ 89 | Oats—Mixed......... 36 @ 38 
Red winter No.2... 94 @ 95 White....... séccoee 43 OO SS 
Red winter......... 8t @ 96 No, 2 mixed........ 37 @ 37% 
ESET - 85 @ 96 No, 2 white........ 43 @ 43: 

Corn—West’n mixed. 53 @ 55 Barley— 

West’n mixed No.2. 54 @ 55 Sees wee TD tee 
Steamer NO. 2..... — Two-rowed State... .... @.... 
Western yellow.... 54 @ 56 Six-rowed State........ @.... 
Southern white.... 55 @ S7 | Mait—State,4-rowed, .... @.... 

State, 2-rowed......... @.... 





AGRICULTURAL DEPARTMENT AUGUST REPORT.—The report 
of the Department of Agriculture for August 1 respecting 
cereal crops was issued on Auguet 10, as follows: 

‘he Department of Agriculture reports a small advance in the con- 
dition of corn, from 93 last month to 95°5. Rains have been generally 
seasonable, though in excess in some districts and deticicnt in others. 
In Kansas, the Carolinas, Delaware and New York tbe condition is- 
reduced by local droughts. In the Southwest, where droughts are some- 
times prevalent at this season, there has been an linprovement, and @ 
large crop is already assured. In the corn surplus States a high cone 
dition prevails, with some advance over the figures of last month. The 
percentages of the States of the Central Valleys are Kentucky, 98 ; 
Ohio, 98; Indiana, 99; Llinois, 96; Missouri, 94; Kansas, 91, and 
Nebraska, 96. There will be a heavy crop in this region, as is usual, 
and naturally expected in a seasonable year following oue of extreme 
drought. A high condition of maize also prevails inthe Northern border 
States and Territories, Dakota standing lowest at 94. 

Spring wheat has fallen from its high position of a monthago, The 
chineh bug stands at the head of the disasters reported, involving, more 
or less, Wisconsin, Minnesota, Iowa and Nebraska, and in places doin 
serious damage. High temperature, excessive rains, blight, rust an 
the army worm, are locally reported, but evideutly without seriously 
reducing the general condition. Dakota stands highest, with an aver- 
age of 91, a loss of 7 points. Revorted yields rim an extreme range— 
from a few bushels to forty bushels per acre. The reduction of the per- 
centage in Minnesota is from 94 to 85; in Wisconsin, from 91 to 83; in 
Iowa from 97 to 84, and in Nebraska from 95 to 84. ihe crop of Wash- 
ington Territory, Colorado and other Territories, aud of New England, 
is good, and is fair in northern [linois, northern New York and in the 
high latitudes or altitudes of winter wheat States, The general con- 
dition has been reduced from 95°) to 87°35. 

There are no estimates of Winter wheat after threshing as yet, but 
voluntary remarks of reporters make the yield better than the early 
promise in all the States that produce much of acrop. Cases of heavy 
yields are reported. 

The changes that have occurred in the general averazes of other 
crops during the month are: Oats, from 93°2 to 91°3; barley, from 9L 
to S94; spring rye, from96e to 91'4; Irish potatoes, from 95°7 to 
93°2. The buckwheat crop, first reported in August, averages in con- 
dition 92°5 during July. : ; 

This exhibit does not include modifying changes in the first ha % of 
August obits aed bo 
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The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at West- 
xn lakee and river ports, arranged so as to preseat the com- 
parative movement for the week ending Aug. 4, 1888, and 
since August 1, for each of the last three years: 






































Receipts at—| Flour. | Wheat. Corn. Oats. Barley. Rye. 
Bbis.1#81bs| Bush.60 lbs’ Bush.56 lbs] Bush.32 lbs| Bush.48 lbs| Bu. 56 Ubs 
Chicago...... 22.561) 862,251) 1,248,406} 521,073 1,853} 85,831 
Milwaukee... 51,862. 99.536. 7,849 34,000 2,600 5,600 
Duluth....... 57,751) ln eS bie acoube sahae 
Minneapolis.;  —...... a Se nated... eas 
Toledo....... 2126 497.538 10,372 6.329 wo 5,237 
Detroit..... 8,285} 248,311) 15,142 ee sales 
Cleveland. .. 4,934} 125.007) 15,550 45,454 1,400 914 
®t. Louis..... 17,782, 880,544) 268,520) 951,045 600 3.850 
Peorla....... 1,832} 54,500} 60,600} += 85,000 4,200, 4,400 
Tot.wk.’88.| 232,183 3,053.400° 1,646,430) 1,074,461 10,653, 55,832 
fame wk.’87. 257.247; 3,332,649) 1,270,046' 2,080 059 56,127, 49,452 
Same wk.’86. 170,903| 3,437,391) 1,725,809, 1,995,500] 142,130, 102,134 
Since Aug. 1. 
1887 -8..... 232,133, 2.053.409) 1,646,430] 1,074,461 10,653, 55,832 
1886-7*.....| 257,217) 3 332,619) 1,270,046] 2,080,059 56,127, 49,452 
1885-6*.....) 335,136) 3,457,391' 3,203,225] 8,450,041! 193,759 195,897 








* Include one week extra 


The exports from the several seaboard ports for the week 
ending Aug. 4, 1888, are shown in the annexed statement: 























—- Wheat. Oorn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bols. Bush. Bush. Bush. 
New York) 417,204) 10,228 58,314 2,034 ouapes 1,955 
Boston..-| ...... 83,607 19,769 mine | (lo = a 
RS GEE setae eames nema esonen 
Montreal. 56,161 93,096 10,007 23 ecccee| 23,907 
el. 18,000. 17,142 a ° eee eccecs 
Baltim’1e| 143,755) —...... . |) ae s ececee eecce 
~Orl’ns. 382 69,104 59 eeeaee eeeeee eeee -e 
N.News.| —......' waidinaat | aan esenae ecacee 
chim’d . eeee a eeenere), i @ *#* 8 © - eeeeee eeeene eeaeecee 
fot. w’k.| 635,502, 372,177) 142,328 2,257 eccees| 27,862 
*6’me time’ | | : 
1887. ..'2,830,742 455,014! 239,355 2,754 4.173 54,525 














By adding this week’s movement to our previous totals we 
‘have the following statement of exports: 





























Flour. Wheat. Corn. 

Sept. 1,’37,' Sept. 1,’86,' Sept. 1,’87,' Sept. 1,’86,' Sept. 1,’87,| Sept.1,’s. 

Exports to— to Awg. to Auy. to Aug. to Aug to Aug. to Arg. 

4, 1858. 6, 1887. 4, 1888. 6, 1887. 4, 1888. 6, 1887 

Bbls, Bbls. Bush. Bush. Bush, Bush. 

Un.K ngdom! 7,914,252 6,342,904 16,772,173) 44,477,528) 15,717,455 23,633,071 
*Continent... 353,840 517,183) 11,251,652) 36,573,335) 4,072,112.10,228,979 
8.aC. Am... 972,133; 1,015,263 46,2385 47,¥22 232.670) 753,627 
West Indies. 921,073 763,218 26,955 3,081 420,123} 519,068 
‘Brit. Col’nies 641,017 496,657 4,505 cece cee 73,581 35,449 
“Oth. countr’s 36,648 35,848 53,204 144,746 34,450 59,324 
Total.......' 9.958963! 9,173,378 28,054,814) 81,246,662] 20,550,391 35,229,518 

















The visible supply of grain, comprising the stocks in granary 
-at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, Aug. 4, 1888; 





Wheat, Oorn, Oats, Rye, Barley, 
In store at— bush. bush. bush. bush. bush: 
"New York..... one 915,844 23,610 128,295 1,081 5,456 
Do _ afioat..... a! "oleae °° See a = =—s_— nee eseeee 
Albany ......... ee 500 11,000 24,000 CS. 
Baflalo ........... 1.744.905 1,129,676 12-,284 23,655 2,233 
‘Chicago .......... 5,062,952 2,514,548 728,998 38,71 31,911 
Milwaukee ....... 1,018,094 2,062 3,829 24,617 17,341 
SURMER. .00< coceee 2,359,670 130,243 a: ome coseen 
a elidiagpanon ‘ 531,726 81,426 7,797 14,557 seania 
Detroit ......<-ce. 265,426 30,010 9,68 2,918 561 
OsSWEZO .....ccccne 5,000 S55)  —saneee re meee 20,000 
‘St. Louis ...... - 1,468,397 341,649 166,320 5,978 5,393 
Do _ afloat...... 161,700 ee TALS OT a FAY 
Cincinnati........ 13,000 84,000 15, 5,000 2,000 
 _ EE 9,244 233,096 100,564 1,279 135 
Toronto........... 42,825 nee 16,38 encoun 56,753 
Montreal ......... 253,117 29,238 73,188 2,500 1,891 
Philadelphia ..... 320,278 £0,324 100,333 ._..... ee 
TT 16 S4,864 90,263 14,258 1,423 
Indianapolis ee 152,197 3L.S4A9 43,265 636 eeccece 
Kansas City.....- 95,422 79,692 1,320 1,046 euneee 
Baltimore ........ 1,023,945 202,802 ss ecccce euenee eesece 
Minneapolis ...... 5,234,462 3,525 2,400 etiheus eeneh 
I ii iieciiaades a ee eae . cae 
On Mississippi.... 148,200 218,100 50,500 ..... s étiinahe 
On Lakes......... Ao kee. Bee esté‘“‘ié‘ékmcw (tf Kk a 
@Oncanal «river. 936,000 2,182,900 377,100 ..... — ’ 
Wot. Aug. 5, ’88. 22.997.794 9,009,649 2,210,557 152,945 145.097 
Tot. July 28, ’88. 22,190,867 8,374,050 2,689,830 136,948 144,196 
Tot. Aug. 6, '87. 33,691,097 7,309,148 2,868,100 305,411 125,923 
Yot.Aug. 7, 86. 36,752,374 8,695,346 2,021,231 420,847 252,884 
Tot. Aug. 8, ’85t. 39,146,239 4,560,722 2,386,298 176,035 105,786 





* Minneapolis and St. Paul not included, 

According to Beerbohm’s London cablegram, the amount of 
Ph and corn on passage at the dates mentioned stood as 
follows: 





Week 














ending Aug. 3. | Week ending Aug. 1. 
Grain ow Passage. { —— - ae 
| Wheat. | Gorn. Wheat. { Oorn. 
Ho United Kmgdom..qrs.’ 1,974,000) 411,000) 2,007,000! 382,000 
Zo Continens........ 9 eccee 542,000; 30,000) 278,000, 45,000 
Total quarters....... ./ 2,316,000] 441,000] 2,285,000) 427,000 
Equal in bushele.......... | 18,524°%,000 3,528,000 1§9/280.000 3,416, 
Same week in 1837..bush.! 19,500,000 3,408,000] 13,316,000 3,816,000 
——y : a rT »- 7 
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The exports of wheat from India for the week, year and 
season are as below: 




















. Week end’g Week end’g| Jan. 1 te 
Exports of Wheat from India. Aug 4. July 23. Aug. 4. 
To Unitei Kingdom............ bush. 580,000 360,000, 9,600,000 
To Continent....... puede -..-- bush. 80,000) 300,000; 8,980,000 
LT a ONE LC bush.) 660,000! 660,000) 18,580,000 








THE DRY GOODS TRADE. 


NEw YORK, Friday P. M., Aug. 10, 1888. 

Toere was a considerable improvament in ths jobbing 
branches of the trade during the week under review, the 
arrival of a great many retail buyers from distant parts of the 
W:st and South having contributed to this result. These 
buyers are seemingly in very good spirits because of the fav- 
crable trade outlook, and their initial purchases are being 
made with a fair degree of liberality; but there is not the least 
tendency toward speculation. Business in commission and 
importing circles was comparatively light as regards trans- 
actions with wholesale buyers on the spot, but the growing 
activity of the jobbing trade in the West and Southwest was 
reflected in a freer re-order demand from those sections of the 
country. There was a very fair movement in some descrip- 
tions of domestic and foreign goods on account of former 
orders, aud altogether the business of the week, if not quiet 
up to expectations, was at least fairly satisfactory. Values 
have not materially changed, and stocks are so well in hand 
that prices are for the most part firm at current quotations. 

Domestic CoTToON Goops.—The exports of cotton goods 
from this port for the week ending Auz. 7 were 1,769 packe 
ages, valued ut $105,497. These shipments include 90) to South 
America ; 334 to Central America; 232 to the West Indies ; 
96 to China; 71 to England; 42 to Lisbon; 33 to Mexico; 22 
to Europe, and 39 to all other countries. Since tho Ist of 
January the exports aggregate 93,078 packages, valued at 
$5,617 ,685. Of this total China has had 35,524 packages 
valued at $1,795,274, and 20,664 packages, valued at $1,325,069, 
have gone to South America. For the same period of 1887 
the exports to all ports were 123,054 packages, valued at 
$7,297,044, of which 64,695 packages, valued at $3,064,964, went 
to China, and 24,629 packages, valued at $1,767,711, to South 
America. To the same time in 1836 the total shipments 
reached 139,403 packages and in 18385 were 113,747 packages. 
The demand for staple cotton goods at first hands was steady 
but moderate. no special activity having been noticed in 
fabrics of any particular class. Prices ruled fairly steady all 
along the line, and stock are well conditioned as a rule, seve- 
ral prominent makes of brown cottons, cotton flannels, &c., 
being under the eontrol of orders for some time to come, 
Brown cottons specially adapted for conversion purposes 
were fairly active at times, and there was a somewhat freer 
repeat demand for bleached shirtings, but colored cottons 
ruled quiet in firat hands. Print cloths continued in good 


demand, but transactions were limited by the meagre supply 
of ‘“‘spot” goods on hand, Stocks last Satu-day, and for the 


three previous years, were a3 follows : 








a, —, pe | oe 
Stock of Print Cloths— Aug.4. Aug. Aug. 7. Aug. 8. 
Held by Providence manuf’rers. 7,000 156,000 74,000 415,000 
Fall River manufacturers..... None. 135,000 29,000 259,000 
Providence speculators........ None. 72,000 94,000 320,000 
Outside speculators (est)...... 5,500 &5,000 25,000 285,000 
Total stock (pieces).........- 12,500 448,000 222,000 1,279,000 


Piioted calicoes were in fair demand, and mostly steady in 
price, and there was a moderate business in printed sateens, 
ginghams, and cotton dress goods at unchangea figures, 

DomEsTIC WOOLEN Goops.—Although buyers of men’s-wear 
wooiens have shown a good deal of conservatisn in their pur- 
chases of light weight clothing woolens, orders were more 
numerous than’of late, and reached a fair aggregate amount. 
Heavy woolens were quiet in demand, but there was a steady 
movement in some descriptions on account of back orders, 
and stocks are in pretty good shape asarule. Overcoatings 
were in light request, and there was only a moderate business 
in cloakings, Jersey cloths and stockinets, Light-weight 
satinets have shown rather more animation in first hands, 
and moderate dealings in Kentucky jeans and doeskins were 
re ported by mill agents and jobbers. Fiannels and blankets 
were rather more active in jobbing circies, but the demand at 
first hands was only moderate, and there was a limited busi- 
ness in dress goods, shawls, skirts, wool hosiery, underwear 


) and fancy knit woolens. 


FoREIGN Dry Goops.—There was a slightly impraved de- 
mand for foreign goods at the hands of importers and leading 
jobbers, and a fair dss:ribution of cer ain fabrics was made 

the former iv execution of importation orders on record, 
there was, however, very little spirit in the demand for any 
particul :r class of goods, and buyers are evidently disposed to 
pursue a somewhat cautious policy for the present, S aple 
fuvrics are generally sicady in price, and certain kinds of 
German hosiery have lately advanced in th’ manufacturing 
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Zxrust Companies, 


ZuUSULACE. 





a 


Lusurance, 








Union Trust Company 


OF NEW YORK, 


738 ey cor. Rector St., N.Y. 


CAPIT = aad aa $1 aeeeee 


SURPLUS -  - - 3,000,000 


Authorized ion act as Executor, ~ ned 
Guardian, Receiver, or Trustee, and is 


A LEGAL DEPOSITORY FOR MONEY. 


Accepts the transfer avency and registry of stocks, 
and acts as Trustee of mortgages of corporations. 

Allows interest on deposits, which may be made 
at any time, and withdrawn on five days’ notice, 
with teres: for the whole time they remain with 
the compan 

For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
upon the resulting dail y balances. Such checks pass 
through the Clearing House. 


TRUSTEES: 


Wm. fy James M. McLean 

eenry A . Ke Ambrose C, Kingsland, 
— James H. (gilvie, 

Wm. F. a 8. T. Fairchild, 

Cc. b. Wood, . H. Frothingham, 


James N. Piatt, George A. Jarvis, 
D.C. nave C. Vanderbilt, 
Wm. Alex. Duer, A. A. Low, 
Charlies i. Leland, G. G. Williams, 
Edward King, R. G. Remsen, 
Edward Schell, 


E. B. Wesley, 
D. H. MeAlpin Amasa J. Parker, 
George 3. Cc arhart, ee F. Barger. 
Chauncey M. De Ge . Mage 
-Van Rennsel’r esnnety.W. "heethen Roosevelt. 
EXECUTIVE COMMITTEE: 
Wm. Whitewright, G.G. vy Siioms, 
James McLean, sy B esle 
Geo. C. Magoun, 5s * Ww, i 
D.C. Hays, x. oF canes. 
EDWARD KING, Presiden 
JAMES M. MCLEAN, First Vice-Pres't. 
JAMES H. OG ILVIE, _ Second Vice-Pres’t 
A 0. RONALDSON, Secreta 
A. W. KELLEY, Assistant Secretary. 





United States Trust Co. 


OF NEW YORK, 
No, 49 WALL STREET. 
CAPITAL AND SURPLUS, - $7,000,000 


This company is a jegal depository for moneys 
paid int. court, and is authorized to act as guardian 
or trusi ce. 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after tive days petice, and will be entitled to inter- 
est for the whole time they may remain with the 
Copipany. 

baccula rs, sadn nistrators, or trustees of estates 
and ‘cules unaccustomed to the transaction ot 
Duastitices, vs weil us religions and benevolent institn- 
ti re. & eae this cOmpany a Convenient deposit- 


ory for we 
SOULN STEWART, President, 
GKORGE BLIS&, Vice-President 
JAMES s. CLARK, Second Vicw-Pres't. 


TRUSTEES 
Wilson G. Hunt, H. E. Lawrence, Wm. Libbey, 
C.inton Guibert, Isaac N.Phelps, John C. Brown, 
Damel D. Lard, Erestus Corning, Edward Cooper, 
Famne! Sl wn, S. B. Chittenden, W.B’y’rdCutting 
Jauwes bow Joholi. Rhoades, Chas, Ss. Smith, 
Wm.W.Ph: ‘Ips, Anson P. Stokes, Wm.Rocketeller, 
D. Willis James, Koot.8.Mi: turn, Alex. E. Orr, 
John J, . stor, Geo. H. Warren, Wm.H.Macvy,Jr., 
John A. Stewart, George Bliss, Charles E. Bill, 
Wm. D. sioane. 
HEN&Y L. Whe L, Secretary. 
LOUIS G. HAMPTON, Assistant Secretary. 





American Loan & Trust Co., 
113 BROADWAY, NEW YORK. 
Capital, Fully Paid, «= = - $1,000,000 


THIS COMPANY TRANSACTS A GENERAL 
LOAN, TRUST & FINANCIAL BUSINESS. 


Receives money on Deposit, subject to check, and 

liows interest on balances. 

All Cheeks pass through the Clearing House. 

Makes Investments of Money,acts as Executor 
Administrator, Guardian, Trustee, oat 

Also. as Rewistrar and Transfer Age 

An authorized —ipeameeetied for Court — County 
Treasurers’ Funds, 


0. D. BALDWIN, President. 
Ghu. A. EVANS, Vice-President. 
J. S. THURSTON, Sec. & Treas. 
DIRECTORS 


George A. Evans, 

Granville P. Hawes. 
James S. Thurston, 
Le janiin i’. ‘Tracy, 


John _ Mac inlay. 
Rovln N. liazard, 
430: ors " s. Hart, 
Alexaticer &. Biack, 
Wait . Andrews, A in Ss. ~ilver, 
Jonn tL. Blair, " hos. k . Goodrich, 
W othe: Anderson, . Payson Merrill, 

' . llesman Clark, 


Joh Tea Py, Thotuas C, Piatt, 
; Jobn P. Townsend, 
a4 ms ©. D. Bi lawin. 


-_—-—- -_—-—- = 


Wall Street, New York, 
ic.Pit ih, = = SI,000, POO 


Seti mntied as a per il depository by order of 
Suprenic Court Receive deposits of money on 


cy “~ 
a | 
r > °° 


nlerest, tus tisenl or transter agent, or trustee 
for c rr wratie ms,and accept and execute any legal 
irusta 1 ‘rsoms or eorporat - ms, on as favorable 
terms as: th -y similar compani 
Ag Lad iAS vee PY. SE “Presiden 
FREDERIK APPEN, Vice- Prcueens. 
CHAKLES } M. ‘JESU P. Secretary.! 





es 


aeye aa Sle! Trust Co., | 








The United States Life 


Insurance Co. 
IN THE CITW OF NEW YORK. 


(ORGANIZED IN 1850.) 
261, 262 & 263 Broadway, New York. 
GEO. H. BURFORD, President. 


C.P. FRALEIGH,Sec. A.WHEELWRICHT, Asst. Sec. 
Ww. T. STANDEN, Actuary. 


INCREASE IN ASSETS OVER - 8169,000 
INCREASE IN NEW BUSINESS, - - - 40 per cent. 
INCREASE OF BUSINESS IN FORCE, - $2,400,000 
POLICIES INCONTESTABLE, 
CLAIMS PAID PROMPTLY. 
TEN DAYS’ GRACE, 
ABSOLUTE SECURITY. 
The most liberal and equitable contract 


consistent with recognized business prin- 
ciples. 





GOOD AGENTS, desiring to represent the Come 
pany, are invited to address J. S. GAFFNEY, 
Superintendent of Agencies at Home Office. 


THE 


EQUITABLE LIFE 


ASSURANCE SOCIETY. 





JAN. 1, iSSS. 


Assets ..... eee = =—" hl TMD 
Liabilities, 4 per cent.......... 66,374,650 00 
Surplus..... seecse pspee eeeccenc $18, 104,; 254 ‘85 
New Assurance..... .......- -_ 138,023,105 00 


Outstanding Assurance.. ..... $483,029,562 00 
Paid Policy-Holders in 1887... $10,062,509 81 
Paia Policy-Holders since or- 

ganization .................-. $106,610,293 34 
Total Income....... shacoeseces $23,240,849 29 
Premium Income ......-..-.-. $19,115,775 47 
Increase in Assets............ $8,868,432 O09 
Asseta to liabilities ............. -127'9 per cent 





THE 
FIDELITY & CASUALTY CO, 
OF NEW YORK, 
Nos, 214 & 216 Bruadway. 
CAPITAL, $250,000. ASSETS, about $650,000 
Issues SURETY BONDS, guaranteeing the fidelity 
of persons in positions of trust, such as employes of 
iroads, Banks, etc.; also Administrators, Guar- 
ns, €tc 
Issues ‘ACCIDENT POLICIES, containing all 
modern feat 
Also PL AT GLASS and BOILER POLICIES of 
approved form 
gents will appreciate the advantage of Gpating 
with a company which does more than one line 


business. 

OFFICERS: 
WM.M.RICHARDS,Prest. Gro.F.SEWARD.V.-Prest. 
JOHN M, CRANE, See, RECTORS: - HILLAS, Ass. Sec. 

; oe 


Geo. 8. Coe, A. 5. Bar 

J. os Swanahen, | H.A A. Hurlbut, J G. McCullough, 
A. E. Orr J. D.Vermilye, . 8. Moore, 

G. & Williams, John L. Riker. J. Rogers Maxwell, 
Wm. M. Richards, Geo. F. Seward. 


<tc 


Direct Line to France. 


GENERAL TRANSATLANTIC CO. 
Between NEW YORK and HAVEE. 
From Pier (new) 42, North River, foot of Morton St. 
LA NORMANDIFE. de Kersabiec .... Aug. 11,8 A.M. 


LA BOURGOGNE, Frangeul.. Sat. .. Aug. 18, 2 P.M. 
LA CHAMPAGNE, a Sat., Aug, 25,8 A.M. 


Travelers by this line avoid both transit by Eng- 
lish railway and the discomforts of crossing the 
Channel ina small boat, 

PRICE OF Ps ASSAGE (ineluding wine):—To Havre— 
First cabin, §'WW and $8; second cabin, $60; steer- 

ge, $2 2—ineluding wine, bedding and utensils. 
Tee turn tickets at much reduc ed rates. Checks on 
Banque ‘Transatiantique, Havre and Paris, in 
amounts to suit. 





ONLW 


Special Train from Havre to Paris. 

The Compagnie Generale Transat lantique deliv- 
ers at its office in New York specia! tickets from 
Havre to Paris. Baggage checked through to Paris 


without examination at Havre, prov ided passengers 
have the same delivered at the Company's dock in 
New York, Pier 42, North River, foot of Morton st., 

atleasliwe hours before the departure of a steamer. 


LOUIS DE BXBIAN, Agent. 
No. 3 Bowling Green, 








OFFICE OF THE 


ATLANTIC MUTUAL 
Insurance Co., 


NEW YorK, Jan. 24, 1888. 
The Trustees, in conformity to the Charter of 
the Company, submit the following statement 
of its affairs on the 3ist of December, 1887: 
Premiums on Marine Risks f:0m 
Ist January, 1887, to 31st 


December, 1887.............-- $3,642,969 09 
Prem’is on policies not marked 
off lst January, 1887.......... 1,417,600 13 








Total Marine Premiums... § $3,060,569 22 


—, 





Premiums marked off from 1st 
January, 1887, to Ist Decem- 











ber, 1887 eee eee ewww eee seee-- #3 ,672,331 21 
Losses paid during the same 

OE dnnuidiinnibienndiidiiibipeinss . $1,599,468 25 
Returns of Premiums and Ex- 

DS; sdsinmmoeatabed eine tealhcata a $758,846 38 


The Company has the following Assets, viz.: 
United States and State of New 
York Stock, City, Bank and 





SE A kccctioedos ceuscus $8,622,565 00 
Loans secured by Stocks and 
PED. Ccccenecinaentnbadads 1,559,100 60 
Real Estate and Claims due the 
Company, estimated at. ....... «74,439 88 
Premium Notes and Bills Re- 
Pe inéunekevaneneedaneean -- 1,362,986 07 
ee 218,192 40 
I ci ac eal cee ee 237,28: 3 35 


SIX PER CENT INTEREST on the asithineaaill 
ing certificates of profits will be paid to the 
holders thereof, or their legal repres: ntatives, 
on and after Tuesday, the 7th of VFebruary 
next. 

THE OUTSTANDING CERTIFICATES of 
the issue of 1883 will be redeemed and paid to 
the holders ther. of, or their legal representa> 
tives, on andafter Tuesday, the 7th of Febru- 
ary next, from which date all interest thereon 
will cease. The certificates to be produced at 
the time of payment and canceled. 

A DIVIDEND OF FORTY PER CENT is 
declared on the net earned premiums of the 
Company, for the year ending 31st December, 
1887, for which certificates will be issued on 
and aiter Tuesday, the lst of May next. 

By order of the Board, 


J. H,. CHAPMAN, Secretary. 


TRUSTEES: 


Charles P. Burdett, 
Henry E. Hawley, 
Chas. H. Marshall, 
James G. De Forest, 
Charles D. Leverich, 
John L. Riker, 
George bliss, 

Anson W. Ilard, 

N. Denton Smith, 
Isaac Bell, 

Edward Fleyd-Jones, 
Thomas Maitland, 
Ira Bursley, 

James A. Hewlett, 
George H, Macy, 
Lawrence Turnure, 


J. D. Jones, 

W. H. H. Moore, 
A. A. Raven, 
James Low, 

Wu. Sturgis, 
Benjamin HU. Field, 
Josiah O. Low, 
Edmund W. Corlies, 
Robert B. Minturn, 
William Degroot, 
Horace Grav, 
William E. Dodge, 
John Elliott, 

Cc. A. Hand, 

John D. Hewlett, 
William H. Webb, 


JOHN D. JONES, President. 
W. H. H. MOORE, Vice-President. 
A. A. RAVEN, 2d Vice-President. 








